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A=k EEeREEE 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 EHES RUES

HEEEES (AR 199354 H1H ESH 1,194.6 HET -17.2% 14.0% 112% 13.5% -1.5% -3.2% 44.9%  231%  324% 37.6% -6.6% -20.5% 3,732.4%
fiEti (A, BR,CELAI48(H) -17.4% 27.7% 6.5% 5.5% -3.9% 4.3% 37.4% -14.8% 23.8% 28.2% 9.5% -10.6% 679.4%
EEEEES BEAD 1996555155 -17.6% 13.4% 10.6% 13.0% 2.0% -3.7% 41%  -235%  31.7% 37.2% -7.0% -20.6% 1,584.7%
iz /e -17.4% 27.7% 6.5% 5.5% -3.9% 4.3% 37.4% -14.8% 23.8% 28.2% -9.5% -10.6% 358.8%
EEEEES (CEf) 2009£10 5 15H -17.6% 13.4% 10.8% 13.3% 2.0% -3.7% 433%  -235%  31.9% 36.8% -1.2% -20.6% 110.8%
iz /e -17.4% 27.7% 6.5% 5.5% -3.9% 4.3% 37.4% -14.8% 23.8% 28.2% 9.5% -10.6% 92.8%
BETERRES 200244 H8H T 14122 HHET -25.0% 24.8% 16.5% 2.4% -13.0% -4.0% 384%  -234%  29.1% 32.6% -6.6% -16.7% 618.5%
(=S o -17.0% 26.9% 6.6% 5.5% -3.9% 4.3% 41.3% -10.5% 13.0% -0.3% -11.8% -5.7% 263.6%
MSCI 1 E 5 -18.2% 22.0% 3.7% 8.0% -7.9% 0.9% 55.3% -18.8% 22.9% 289%  -21.3% -13.8% 630.5%
BEZEES -

hEEERES 2000427 H 145 ES 149.1 EET 22.4% 9.3% 9.2% 14.6% -0.5% -8.7% 413%  -132%  202% 415%  -14.8% 20.1% 1,874.8%

MSCI fEE#HO -18.4% 22.7% 3.6% 8.0% -7.8% 0.9% 54.1% -18.9% 23.5% 295%  -21.7% -14.2% -8.8%

PEREERES 20034£11H27H ESW 1655 HET -17.8% 11.6% 8.3% 10.6% 1.7% -10.3% 612%  -283%  36.6% 73.6%  -13.2% -27.3% 540.6%

MSCI HEER CGF4EEER) n -18.4% 22.7% 3.6% 8.0% -7.8% 0.9% 54.1% -18.9% 23.5% 295%  -21.7% -14.2% 420.2%
HEES AT - EH P A RMERES 2014E10516H AR® 3303 HET - - - 181% 121% -5.3% 27.1%  223%  27.4% 40.2% 2.7% 22.2% 76.9%
EEOEES 20084E3H3H ES 84.0 HHET -13.0% 26.1% 13.7% 2.1% -6.5% 16.2% 25.9% -1.2% 27.2% 19.6% 22.0% -10.5% 55.5%
GRS B -19.7% 18.2% 122% 5.1% -10.4% 17.8% 29.4% -7.9% 32.2% 35.6% 29.0% -6.0% 99.3%
MSCI &858 -19.5% 16.9% 9.1% 9.4% -11.7% 18.5% 27.5% -8.9% 36.4% 41.0% 26.1% -6.6% 107.9%
R RS (AUERD 20024E9H2H ES 1,7235 EHEIT -11.9% 25.2% 8.1% 9.4% 3.7% 02% 329%  -142%  149% 13.9% 3.5% -5.2% 961.7%
MSCI FrARIZ 8N (HAERSN) 48EHiss" (Al, A2MDis K ZJEI4{E) -16.6% 18.6% 3.4% 2.8% -9.4% 6.4% 41.7% -14.4% 18.2% 25.0% -4.7% -8.0% 511.6%
SRS S (A2MDisHER]) 2012489 H28H - 7.2% 7.5% 9.4% -3.8% -0.3% 317%  -142%  149% 13.9% 3.5% 5.1% 75.9%
HERETELS 2015624 H2H ESW 240.0 HEIT - - - - 3.7% 1.9% 20.8% -5.4% 21.0% 344%  -14.8% -14.7% 32.5%
HEES L] - BRI SEES 201942526 H ESW 78.2 HETT - - - - - - - - 20.2% 43.0% 9.0% -11.2% 64.4%
(EEEEETF 2010211 530 HIT 1,885.8 HET 11.1% 5.0% -28.1% -0.6% -11.9% 8.6% 123% -1.4% 17.7% 23.1% -3.6% 6.1% 39.4%
HEATER R ESES (P EETEREL) 2012483 H27H ESW 1,011.7 HET - 13.0% 12% 1.1% 6.1% 15.9% 10.1% -4.9% 9.4% 03%  -225% -19.4% 1.4%
EEES LT - BES AR ES TS 20185E4H9H ES 89.5 HEIT - - - - - - - 0.1% 12.6% 52% -1.9% -1.8% 71%
BHEHSTRELS 20156E10 5138 5T 2.7 GET - - - - -1.8% -0.5% 16.0% -10.7% 9.4% 8.1% -14.0% -10.9% -8.3%
HEES LS - BETNRERRSES 2017411 H 138 ET 3158 HEIT - - - - - - 2.5% -3.9% 10.4% 17.6% 3.3% -6.7% 23.2%
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A (fﬁﬂmfm':) Bt . Ao BUBIET 168.47  HK0000264876 VLPARBI HK
o R AR ULAATEERE ) BRI RS CHRIET 21.08  HK0000264884 VLPARCI HK
MEECERH - CHERlET ¢ 165.0438 HK0000264884 VLPARCI HK
s A CHRIARY 13.82  HK0000264926 VLCHCRM HK
ESRUZSRR CHERIRIT$ b 16.03  HK0000264892 VLCHAUD HK
% oo CHERIMTTENF 16.14  HK0000264900 VLCHCAD HK
56007 _éiﬁg{’?%”%m CHERIB T 13.97  HK0000264934 VLCHCHH HK
4800 e CEBIBT L 16.68  HK0000264918 VLCHNZD HK
2000 CHERIARK L 1493 HK0000264942 VLCHCRH HK
’ +3,732.4% CHERIZETEANIK 8.99 HK0000360880 VLCCMDU HK
3,200 CHAIBTEASIK 899  HK0000360898 VLCCMDH HK
2400, CHRIAE®SASE 828  HK0000362241 VLCCMDR HK
’ CHEFIARBLHEADE 882  HK0000362258 VLCCMRH HK
1,600 A
800 1 +679.4% IRERE — CERERADIK S
. ‘_,)M,ﬁwmdwf““éEHWA% TR SEMRS® FELER’ BRER
1993 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 C;EE}DJU%ZEH ol 0.0196 2.6% 31-3-2022
CHRIBTEASIK 0.0194 2.6% 31-3-2022
Hexm CHRIAR®EEASIK 0.0197 2.9% 31-3-2022
: ; : , CHRIARKELEFEAHE  0.0391 5.3% 31-3-2022
AZA BEE CBH lw g
CTIES 205%  206%  -20.6% -6.1%  -10.6%
—fEA 89%  -89%  -89% -30%  -54%
— 280%  284%  284% -21.0%  -214%
=% +114%  +100%  +9.7% | -167%  +11.3%
it +342%  +31.3% +301% +6.8%  +36.8%
RUZSEEHR  +37324% +1,584.7% +110.8% +508.4% +679.4%
FOESFEMEEN +134%  +115%  +6.1% | +64%  +7.3%
FEE — ABRIER : B2013F1A18 £2022F3A31A 2 RAKRE
FE —B =-A =R ®WA ®A ~A A NB _NA _tA +-B 1=-A FERR
2013 ¥7.9% 25% 29% +0.6% +12% -9.0% +23% +05% +22% +62% +4.8% +04% +11.2%
2014 5.5% +23% -4.0% -16% +2.0% +46% +6.2% +3.0% -15% +1.6% +1.9% +4.6% +13.5%
2015 +0.3% +24% +37% +17.1% -15% -35% -11.0% -116% +02% +6.5% -3.8% +29% -15%
2016 159% 15% +87% +02% -14% +24% +50% +7.4% +14% -18% -02% -50% -3.2%
2017 +6.1% +1.9% +3.7% +2.6% +57% +3.0% +45% +35% +0.3% +49% -0.1% +1.8% +44.9%
2018 +10.8% 5.7% 25% -1.8% +1.5% -58% 02% -44% -1.1% -13.7% +48% -58% -23.1%
2019 +10.6% +7.2% +24% +1.5% -103% +7.1% -05% -1.5% +0.3% +55% +1.4% +6.4% +32.4%
2020 73%  -1.3%  -100% +82% +2.4% +0.9% +6.9% +3.4% -1.7% +4.4% +102% +9.7% +37.6%
2021 +4.9% +21% -37% +51% +1.0% -03% -127% +4.1% -30% +16% -32% -13% -6.6%
2022(FHES)  -83% -4.9%  -8.9% -20.5%
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%“ﬁ%xﬂ %« &5 (852) 2143 0688 | ¥ (65) 6718 0380
EI : fis@vp.com.hk  www.valuepartners-group.com
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https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://twitter.com/ValuePartnersGp/
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