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Disclaimer

This document has been prepared by Value Partners Group Limited (the "Company") solely for use at the presentation.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of information or opinions provided by third parties contained herein. The
information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice and will not
be updated to reflect material developments which may occur after the date of the presentation. None of the Company, nor any of their respective affiliates, or
any of their directors, officers, employees, advisers or representatives shall have or accept any responsibility or liability whatsoever (in negligence or otherwise)
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information
contained in this presentation is not intended to provide professional advice and should not be relied upon in that regard or for any other purpose. You are
advised to obtain appropriate professional advice when necessary.

This presentation contains statements that reflect the Company's current beliefs and expectations about the future as of the respective dates indicated herein.
These forward-looking statements are based on a number of assumptions about the Company's operations and factors beyond the Company's control and are
subject to significant risks and uncertainties, and, accordingly, actual circumstances may differ materially from these forward-looking statements. The Company
undertakes no obligation to update these forward-looking statements for events or circumstances that occur subsequent to such dates.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue, or the solicitation of an offer to buy or acquire,
securities of the Company or any holding company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.

This presentation and the information contained herein are given to you solely for your own use and information and no part of this presentation may be
copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organization / firm) in any
manner or published, in whole or in part, for any purpose. In particular, neither this presentation nor any copy hereof may be distributed to the press or other
media. No part of this presentation, or any copy hereof, may be distributed, reproduced, taken or transmitted into Australia, Canada, the European Economic
Area, France, Ireland, Italy, Japan, the People’s Republic of China, Singapore, Switzerland, the United Arab Emirates, the United Kingdom or the United States or
its territories or possessions. Any failure to comply with the restrictions may constitute a violation of the relevant securities laws.

The presentation of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No securities of the Company may be sold in the United States or to U.S. persons without registration
with the United States Securities and Exchange Commission except pursuant to an exemption from, or in a transaction not subject to, such registration. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or under applicable securities laws of
Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia or Japan or to any national
or resident of Canada, Australia or Japan. No public offer of securities of the Company is being made in the United States, Canada, Australia or Japan.
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Financial highlights

(In HKS million) Change
Profit attributable to owners of the Company 229.5 2,048.1 -89%
Fee income and other revenue 1,641.4 4,105.9 -60%
Gross management fees 1,347.5 1,196.0 +13%
Gross performance fees 56.2 2,570.9 -98%
Operating profit (before other gains or losses) 399.9 2,207.3 -82%
Basic earnings per share (HK cents) 12.4 110.6 -89%
Diluted earnings per share (HK cents) 12.4 110.5 -89%
Interim dividend per share (HK cents) Nil Nil

Final dividend per share (HK cents) 6.0 18.0 -67%
Special dividend per share (HK cents) Nil 86.0 -100%
Total dividends per share (HK cents) 6.0 104.0 -94%




Assets under management

Assets under management (“AUM”)

(USS billion)
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AUM change in the year 2018
Beginning AUM 16,594
Subscriptions . 8,08
Redemptions T (6,936)
Performance B (2,153)
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[Major reason for )

AUM decrease

* Strong inflows of
USS$1.2 billion

* Weak performance of

\_ (USS2.1 billion) -

2018 fund flows

Gross subscriptions: USS8.1 billion;
Gross redemptions: USS6.9 billion
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AUM analysis

Classification by brand - 2018 2017 2018

mm Own Branded Funds 72% 73%
mm White Label & Co-branded Funds 28% 27%

2017

Classification by strategy - 2018 2017

mm  Absolute Return Long-biased Funds 62% 68% 2017
mm Fixed Income Funds 36% 30%
== (Juantitative Funds & ETF 1% 1%
== Alternative Funds 1% 1%

Client analysis by

geographical region - 2018 2017

== Hong Kong 78% 80% 017
== Singapore 7% 6%
== China 7% 5%
mm United States 3% 4%
mm Furope 2% 2%
mm Australia 1% 1%
mm (thers 2% 2%

1. AUM as at 31 December 2018 and 31 December 2017
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Total expenses Fixed cost coverage ratio
(HKS million) (HKS million)
1000 expenses
800
800 P = = ling
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600 I 2.3x : 2.2x
I
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400 400 [
0 0 x
2017 2018 2017 2018
Others
Sales and marketing . .
m Other compensation and benefits W Fixed expenses
B Share-based compensation expenses Net management fees

i Other fixed operating costs
M Fixed salaries and staff benefits

1. Fixed expenses mainly represent fixed salaries and benefits, rent, investment research, professional fess, other administrative and office expenses for asset management business.
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Dividends

1$K cents 104% o 101%  101%
40% 40%  54% H%
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mm Special dividend per share  mmm Final dividend per share ——Dividend payout ratio

(As a percentage of
realized profit)

1. Dividend per share is declared based on the Group’s realized profit, which excluded unrealized gains/ losses recognized. However, earnings per share reflected the impact of net
unrealized gains/ losses.
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Strong Balance Sheet

As at 31 December, 2018 HKS millions

ASSETS

Current assets 2,528

* Cash & equivalents! e 1,629
*  Feesreceivable e 129
*  Investments? e 517
Non-current assets 1,868

* Investments (including investment in JV and investment property)? + 1,781

Total assets 4,396

LIABILITIES

Current liabilities 316

* Accrued bonus * 130

* Distribution fee expenses payable * 130
Non-current liabilities 102

Total liabilities 417
EQUITY

Equity attributable to owners of company 3,978

* Issued equity e 1,410
*  Retained earnings e 2,336
Total equity 3,978

1. Cash & equivalents includes the balance sheet items of Cash and cash equivalents and Deposits with brokers;
2. Net Investments (including investments, investment in a joint venture and investment property) = HKS2,298 million



Business review

By Dr. AU King Lun wmH, php
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Delivering growth / Group

China Investment
Investment Solutions
Rest of the World Expert Value Partners Provider China
<€ >

China Business

Global Footprint

Product Suite Expansion

v' Opened Kuala Lumpur office v Alternatives as the v

Established domestic private

in October 2018 to further
strengthen our presence in
Southeast Asia

focus of the next phase
of our product suite
expansion. Strong

equity business in Shenzhen
and announced the formation
of our inaugural private equity

v Opened Boston office to act pipeline of funds to fund on the mainland of China
as a distribution hub for North launch in 2019 v Have launched four domestic
America Developed a number of private investment securities

v London office continues to thematic products in funds since winning a Private
make good progress in light of strong investor Fund Management (“PFM”)
growing our business in appetite license in November 2017
Europe Fixed income product v Flagship Classic Fund received

v Inked strategic partnership in suite now encompasses northbound approval for the

Japan and seeing strong
investor interest from
elsewhere in North Asia and
the Middle East

six funds that cover
most of the risk
spectrum

Mutual Recognition of Funds
(“MRF”) program. Applied for
High-Dividend Stocks Fund to
also join program




Alternatives: The next phase of our J4= 2 % H
] ] Value Partners Group
product suite expansion

Alternatives

e

China / Greater China equities

I

I

I
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| Private Equity Real Estate

| » Launched first fund in June
| 2017

| » Preparing to launch second fund
| in 2019

| Private Equity

| »  Will be launching a fund that’s
I focused on China’s higher
I

I

I

I

I

I

I

I

I

I

I

—

\ Quantitative
| Investment
\ Solutions

Asia equities

education sector in early 2019,
subject to regulatory approval
» The fund has a “5+1+1” term
Private Debt
» Launched inaugural private debt
fund in January 2019
» The fund has a “3+1” term
Hedge Funds
» Established a Credit
Opportunities fund in late 2017
» Fund has built a strong track
record

GEM equities

Thematic

Fixed income




China: Further breakthroughs and §l B %G =
accelerating growth '

Private Funds/ PFM Business

v Launched first PFM fund in January

v" Launched another three PFM funds in June,
July and September

v Established v First HK asset
WFOE in manager to be Onshore Private Equity Business
Shanghai to v' Granted QDLP granted a v Opened Shenzhen office in January
provide quota of US5100 Private Fund v Signed agreement with China Education Group
Investment m|II|or.1 Management to establish a China education-focused fund
advisory v'  Established WFOE (“PFM”)
services in Shenzhen, license on the Mutual Recognition of Funds
v' Opened office which was granted mainland of v’ Classic Fund received approval
in Shanghai the QFLP license China v" Applied for High-Dividend Stocks Fund to join
2009 2015 2017 2018

China AUM (in USD millions)
1500

|

1000 -

500 -

Dec-2013 Dec-2014 Dec-2015 Dec-2016 Dec-2017 Dec-2018
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Making inroads globally

Europe

* UCITS funds are seeing strong inflows following
revamp of products to better fit European
institutional investors

* Added new Asia ex-Japan equity fund to UCITS
suite in 2018 and will continue to grow
offerings

* Won substantial institutional mandate from a
major European investor

* London office has obtained a FCA license

Other Growth Markets

* Middle East: Prospecting activities
revealed strong institutional investor
interest in products

* Taiwan: Inflows from major institutional
clients. Planning a number of distribution
partnerships

* Japan: Launched an A-share Innovation
fund with key business partner Daiwa
Securities Group

London office

Boston office

Q

North America ) Singapore office
* Distribution hub for North Kuala Lumpur office
America that opened in Jan 2019
* Initial focus will be institutional
and professional investors

Southeast Asia

* Established Kuala Lumpur office in October 2018 to act as a distribution,
product development and investment management hub for Southeast Asia

* Launch of new smart beta ETF products to begin in Q4 of 2019. New
products will include thematic and Southeast Asia-focused factor-based
ETFs

* To manufacture and manage Shariah-compliant products for global
distribution

* Formed distribution partnerships with major financial institutions
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Investor relations contacts

Value Partners Group Limited
43 Floor, The Center
99 Queen’s Road Central, Hong Kong
www.valuepartners-group.com
'ﬁ. |L-d

Ms. Icy Wong

Chief Financial Officer "‘%ﬂ
. . .‘L

Email: icywong@vp.com.hk
Tel: (852) 2143 0464

Followuson  WeChat&a-d T2 7
Ms. Isabella Zhong

Associate Director, Investor Relations and Communications

Email: isabellazhong@vp.com.hk
Tel: (852) 2143 0449

200+ awards and counting
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Benchmark Fund of the Year Awards 2018 Asia Asset Management 2019 Best of the Best Awards
Asia ex-Japan Equity House — Best in Class! Best WFOE House?
Value Partners Value Partners

1. The award reflects performance up to 30 September 2018. 2. Announced in January 2019, the award recognizes a WFOE house's ability to expand in a fast growing market,
enhance its product and distribution arrangements, gain market acceptance and raise funds in the past year




