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Disclaimer

This document has been prepared by Value Partners Group Limited (the "Company") solely for useat the presentation.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of information or opinions provided by third parties contained herein. The
information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice and will not
be updated to reflect material developments which may occur after the date of the presentation. None of the Company, nor any of their respective affiliates, or
any of their directors, officers, employees, advisers or representatives shall have or accept any responsibility or liability whatsoever (in negligence or otherwise)
for anyloss howsoever arising from any use of this presentation orits contents or otherwise arising in connection with this presentation. The information
contained in this presentation is notintended to provide professional advice and should not be relied upon in that regard or for any other purpose. You are
advised to obtainappropriate professional advice when necessary.

This presentation contains statements that reflect the Company's current beliefs and expectations about the future as of the respective dates indicated herein.
These forward-looking statements are based on a number of assumptions about the Company's operations and factors beyond the Company's control and are
subject to significant risks and uncertainties, and, accordingly, actual circumstances may differ materially from these forward-looking statements. The Company
undertakes no obligation to update these forward-looking statements for events or circumstances thatoccur subsequent to such dates.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue, or the solicitation of an offer to buy or acquire,
securities of the Company or any holding company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, shall formthe basis of or be relied upon in connection with any contract or commitment whatsoever.

This presentation and the information contained herein are given to you solely for your own use and information and no part of this presentation may be
copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organization / firm) in any
manner or published, in whole or in part, for any purpose. In particular, neither this presentation nor any copy hereof may be distributed to the press or other
media. No part of this presentation, or any copy hereof, may be distributed, reproduced, taken or transmitted into Australia, Canada, the European Economic
Area, France, Ireland, Italy, Japan, the People’s Republic of China, Singapore, Switzerland, the United Arab Emirates, the United Kingdom or the United States or
its territories or possessions. Any failureto comply with the restrictions may constitutea violation of the relevant securities laws.

The presentation of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No securities of the Company may be sold in the United States or to U.S. persons without registration
with the United States Securities and Exchange Commission except pursuant to an exemption from, or in a transaction not subject to, such registration. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or under applicable securities laws of
Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia or Japan or to any national
or residentof Canada, Australiaor Japan. No public offer of securities of the Company is being made inthe United States, Canada, AustraliaorJapan.




Financial highlights

By Icy WONG
Chief Financial Officer




Outflows hit Hong Kong’s fund market / o

Value Partners Group
[ Retail equity funds in Hong Kong \
recorded net outflows in 2016
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Asia and China equity funds
were among the hardest hit
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Source: Hong Kong Investment Funds Association, data as of 31 December 2016.
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Assets under management, net profit

Assets under management (“AUM”)

(USS billion) m s N
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AUM change in the year 2016
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Key highlights

(In HKS million) % Change
Profit attributable to owners of the Company 137.5 273.6 -50%
Total revenue 1,433.1 1,768.3 -19%
Gross management fees 1,049.1 1,144.7 -8%
Gross performance fees 10.8 309.0 -97%
Total expenses (530.3) (595.8) -11%
Operating profit (before other gains or losses) 178.7 514.0 -65%
Basic earnings per share (HK cents) 7.4 14.8 -50%
Diluted earnings per share (HK cents) 7.4 14.8 -50%
Interim dividend per share (HK cents) Nil Nil

Final dividend per share (HK cents) 4.8 10.0 -52%
Special dividend per share (HK cents) 7.2 6.0 +20%
Total dividends per share (HK cents) 12.0 16.0 -25%
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Stri ngent cost cont rol Value Partners Group
Total expenses Fixed cost coverage ratio
(HKS million) (HKS million)
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Others
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m Other compensation and benefits M Fixed expenses
B Share-based compensation expenses Net management fees

I Other fixed operating costs
M Fixed salaries and staff benefits

1. Fixed expenses mainly represent fixed salaries and benefits, rent, investment research, other administrative and office expenses for asset management business.
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Sentiments are picking up

Improving trend in the second half of 2016...

/ Net profit \ / Net flows \ / Gross redemptions \

(HKS million) (USS million) (USS million)
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...and the positive momentum continues in 2017

/ \ f Value Partners \ / Value Partners \

AUM Classic Fund? High-Dividend Stocks Fund?
(USS billion)
Year-to-date return Year-to-date return
ig ‘ 13.2 i (as of 28/2/2017) (as of 28/2/2017)
0 +8.2% +9.8%

\_ 31/12/2016 31/1/2017 J \_ J J

1. Performance of Value Partners Classic Fund (A Units) as of 28 February 2017, in USD, NAV to NAV, with dividend reinvested and net of fees. Annual performance over the past
five years: 2012: +14.0%,; 2013: +11.2%,; 2014: +13.5%, 2015: -1.5%, 2016: -3.2%; 2017 (Year to date as at 28 February): +8.2%.

2. Performance of Value Partners High-Dividend Stocks Fund (Class A1) as of 28 February 2017, in USD, NAV to NAV, with dividend reinvested and net of fees. Annual performance
over the past five years: 2012: +25.2%,; 2013: +8.1%,; 2014:+9.4%; 2015: -3.7%,; 2016: -0.2%; 2017 (Year to date as at 28 February 2017): +9.8%.




Business review

By Dr. AU King Lun  mH, ph.o
Chief Executive Officer
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Product diversification

By asset class

Equity ETF Fixedincome  Multiasset Launched a preference shares

VP Classic Fund Value China ETF VP Greater China VP Multi-Asset Fund income fund in 2016
High Yield Income GCHY outperformed peerslin 2016
Fund (GCHY)

To launch more fixed income funds

Leveraged & inverse ETFs in
development

In development

1993 2009 2012 2015 2016 & thereafter
By geography
China Asia Global >
VP Classic Fund VP High-Dividend A fund adopting * Launched the firm’s
Stocks Fund contrarian strategy 1*GEM fund —a GEM bond fund
1993 2002 2014 2016 & thereafter

1. Value Partners Greater China High Yield Income Fund delivered a return of 15.9% in 2016, outperforming the 5.6% of the J.P. Morgan China Total Return Index, a sub-index
under the J.P. Morgan Asia Credit Index which tracks total return performance of the Asia fixed-rate dollar bond market. Annual performance of Value Partners Greater China
High Yield Income Fund (Class P Acc USD) over the past five years: 2012: +13.0%; 2013: +1.2%; 2014: +1.1%,; 2015: +6.1%,; 2016: +15.9%, 2017 (Year to date as at 28 February):
+5.5%. Performance is in USD, NAV to NAV, with dividend reinvested and net of fees.
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Branding and positioning / S

Value Partners Group
% United Kingdom
(our western hub)

* China (our strategic market)

% Hong Kong (our headquarters)

% Singapore
(our Southeast Asian hub)
China Investment
Investment Solution
Rest of the World Expert Value Partners Provider
<€ >

VP as a China Investment Expert

VP as an Investment Solution Provider

‘ Building our global reach ‘

Cross-border products ‘

Onshore products

Singapore’s
subsidiary obtained
Retail LFMC! license

Opened London

Launched
various QDLP3
products

Submitted
MRF*
application

office to offer more
UCITS? products

1. Refers to Licensed Fund Manager Company.

2. Refers to Undertakings for the Collective Investment in Transferrable Securities.
3. Refers to Qualified Domestic Limited Partnership.

4. Refers to the Mainland-Hong Kong Mutual Recognition of Funds.
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Value Partners’ vision and strategy

A Global Asset Manager
Temple of Value Investing
= The first in Asia by product and distribution

= (Capitalise on opportunities arising from China’s
capital account liberalisation

Investment strategy Asset class and product

140+ awards and counting

Value Partners’
vision
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MARREE: AWARDS FOR 2016
THOMSON REUTERSV

2018 NN o016 Vaal
EXCELLENCE 2016 "’ LIPPER FUND AWARDS ?QIPLE?‘

=

Fund House of the Year- Best Fund Provider— Best Equity Group (Hong Kong)?2 Fund Management Company
Hong Kong!1 Greater China Equity ! Value Partners of the Year (Hong Kong) 3
Value Partners Value Partners Value Partners

1. Based on performance and achievements for 2015. 2. Thomson Reuters Lipper Fund Awards Hong Kong 2016, reflecting performance over the 3-year period as at December
2015. 3. Based on achievements as of 31 December 2014. Past performance is not indicative of future results.




Investorrelations contact

Value Partners Group Limited
9th Floor, Nexxus Building
41 Connaught Road Central, Hong Kong

www.valuepartners-group.com

Ms. Icy Wong

Chief Financial Officer

Email:  icywong@vp.com.hk
Tel: (852) 21430464
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