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Value Partners Group

Disclaimer

This document has been prepared by Value Partners Group Limited (the "Company") solely for use at the presentation.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of information or opinions provided by third parties contained herein. The
information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice and will not
be updated to reflect material developments which may occur after the date of the presentation. None of the Company, nor any of their respective affiliates, or
any of their directors, officers, employees, advisers or representatives shall have or accept any responsibility or liability whatsoever (in negligence or otherwise)
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information
contained in this presentation is not intended to provide professional advice and should not be relied upon in that regard or for any other purpose. You are
advised to obtain appropriate professional advice when necessary.

This presentation contains statements that reflect the Company's current beliefs and expectations about the future as of the respective dates indicated herein.
These forward-looking statements are based on a number of assumptions about the Company's operations and factors beyond the Company's control and are
subject to significant risks and uncertainties, and, accordingly, actual circumstances may differ materially from these forward-looking statements. The Company
undertakes no obligation to update these forward-looking statements for events or circumstances that occur subsequent to such dates.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue, or the solicitation of an offer to buy or acquire,
securities of the Company or any holding company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.

This presentation and the information contained herein are given to you solely for your own use and information and no part of this presentation may be
copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organization / firm) in any
manner or published, in whole or in part, for any purpose. In particular, neither this presentation nor any copy hereof may be distributed to the press or other
media. No part of this presentation, or any copy hereof, may be distributed, reproduced, taken or transmitted into Australia, Canada, the European Economic
Area, France, Ireland, Italy, Japan, the People’s Republic of China, Singapore, Switzerland, the United Arab Emirates, the United Kingdom or the United States or
its territories or possessions. Any failure to comply with the restrictions may constitute a violation of the relevant securities laws.

The presentation of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No securities of the Company may be sold in the United States or to U.S. persons without registration
with the United States Securities and Exchange Commission except pursuant to an exemption from, or in a transaction not subject to, such registration. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or under applicable securities laws of
Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia or Japan or to any national
or resident of Canada, Australia or Japan. No public offer of securities of the Company is being made in the United States, Canada, Australia or Japan.




Financial highlights

By Icy Wong
Head of Finance
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Heightened market volatility Valuel%tne%(}mi!i

Concerns on China Feeble growth in major economies

UK: 0.6% EU: 0.3%

* Economic growth

* Debtburden US: 1.2% Japan: 0.5%

Latest GDP growth*

Historically low yields The Brexit vote

EU: key interest US: interest UK: cut interest

k -
rates unchanged ratei -eptoat rates to rec:)rd NQ p P« - W
at record lows 0.25%-0.5% low of 0.25% K . -
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* Refers to 2Q 2016 gross domestic product (“GDP”) growth of European Union, United Kingdom and United States, as well as 1Q 2016 GDP growth of Japan.
Sources of data: Office for National Statistics in the United Kingdom, Eurostat (the statistical office of the European Union), Bureau of Economic Analysis under US Department of

Commerce and the Cabinet Office of Japan.
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Value Partners Group

Assets under management

Value Partners’ AUM stood at US$13.3 billion as of 30 June 2016

/easons of AUM decline \
(USS billion) Net outflow of US$1.3 billion
20.0 (1H 2015: net inflow of
15.6 133 US$3.2 billion;
15.0 10.5 12.9 ’ 2H 2015: net inflow of
7.2 8.5 ) USS0.8 billion)
10.0 7.9 ' * Less robust fund performance
50 which dragged AUM
' by US$787 million
0.0 k /

Dec 2010 Dec 2011 Dec 2012 Dec2013 Dec 2014 Dec 2015 Jun 2016

AUM change in 1H 2016

Beginning AUM 15,576
Subscriptions I 1,987
Redemptions I (3,266)
Performance (787)

Dividend distribution
Ending AUM

0 5,000 10,000 15,000 20,000
(USS million)
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(In HKS million) 1H 2016 1H 2015 % Change
Profit attributable to owners of the Company 5.0 445.7 -99%
Total revenue 729.6 924.8 -21%
Gross management fees 529.2 548.8 -4%
Gross performance fees 5.2 229.2 -98%
Total expenses (241.0) (257.7) -6%
Operating profit (before other gains or losses) 1104 361.7 -69%
Net fair value gains/losses of treasury operations (86.6) 126.0 -169%
Basic earnings per share (HK cents) 0.3 24.2 -99%
Diluted earnings per share (HK cents) 0.3 24.1 -99%

Interim dividend per share Nil Nil
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Strlngent cost control Value Partners Group

Breakdown of total expenses Fixed cost coverage ratio
(HKS million) Total (HKS million)
300 expenses 400
258
10 241
19
200
: 200
I
|
100 I
|
. I
Fixed |
expenses :
0 ' 0
1H 2015 1H 2016 1H 2015 1H 2016
M Others
i Sales and marketing .
B Other compensation and benefits B Fixed expenses
2 Share-based compensation expenses m Net management fees

W Other fixed operating costs
M Fixed salaries and staff benefits

1. Fixed expenses mainly represent fixed salaries and benefits, rent, investment research, other administrative and office expenses for asset management business.




Business review

By Timothy Tse
Chief Executive Officer
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Establish global presence S

Value Partners Group

Hong Kong - our headquarters

* Deepen penetration of
existing distributors
% * Add more products onto
product shelves
* Expand private banking network

Overseas markets

* UK:
* Set up local office and staff force in the *
United Kingdom '
* Act as the Group’s western hub China — our strategic market *
* Singapore: * Outbound:

* Increase local presence and offer more
products to Southeast Asian investors

» Offer Chinese investors
overseas exposure
via QDLP, MRF products *
* Inbound:
* Help foreign investors
to invest in China via
QFIl, RQFII
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Diversify product range Value Partners Group
By Asset Class
: : : a )
Equity Fixed Income Multi Asset * Launched a
(VP Classic Fund) (VP Greater China (VP Multi-Asset preference share fund
High Yield Income Fund) e More fixed income
Fund) funds in the pipeline
l
1993 2012 2015 2016 & thereafter
By Geography
. 4 )
China Asia Global * To develop funds
(VP Classic Fund) (VP High-Dividend (A fund adopting focusing on
Stocks Fund) contrarian strategy) Global Emerging
Markets (“GEM”)
\, J

:

1993 2002 2014 2016 & thereafter
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Two important hires

(oger HEPPER \

Group Chief Operating Officer
o Oversees the overall infrastructure of * UNITED KINGDOM

the Group, covering technology and
operations, risk and controls, as well as
middle-office coordination across the
Group’s Hong Kong headquarters and * CHINA
overseas offices.

o Joined the Group in August 2016. He
has a distinguished career in asset
management with over 29 vyears of
experience. He is a veteran of JPMorgan
Group with diverse leadership roles.

\_

+% HONG KONG
HEADQUARTERS

% SINGAPORE

Kenny TJAN cFa \

Country Head, Value Partners Asset
Management Singapore Pte. Ltd
Senior Fund Manager

o Oversees the Group’s business and investment
management activities in Singapore. He will also
leverage his expertise in Global Emerging Markets
(“GEM”) to help develop the Group’s investment
capability in this area.

o Joined the Group in June 2016. He has over 25 years

of experience with extensive experience in managing
Asia-Pacific and global emerging markets portfolios.
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Value Partners Group

Roger HEPPER
Group Chief Operating Officer

Oversees the overall infrastructure of the Group, covering technology and operations, risk and controls, as well
as middle-office coordination across the Group’s Hong Kong headquarters and overseas offices.

Joined the Group in August 2016. He has a distinguished career in asset management with over 29 years of
experience. He is a veteran of JPMorgan Group with diverse leadership roles.

Invited to sit in various committees of Hong Kong’s Securities and Futures Commission such as the Committee on
Unit Trusts and the Real Estate Investment Trusts Committee. He also served as a Representative Director on the
OTC Clear Board of Hong Kong Exchanges & Clearing Limited.

Kenny TJAN cra
Country Head, Value Partners Asset Management Singapore Pte. Ltd
Senior Fund Manager

Oversees the Group’s Singapore subsidiary, Value Partners Asset Management Singapore Pte. Ltd, as well as
investment and portfolio management activities in the country. He will also leverage his expertise in Global
Emerging Markets to help develop the Group’s investment capability in this area.

Joined the Group in June 2016. He has over 25 years of experience in the financial industry with extensive
experience in managing Asia-Pacific and Global Emerging Markets equity portfolios.

Named a winner in the Emerging Markets category in Investment Week Fund Manager of the Year Awards 2006
for managing Goldman Sachs Global Emerging Markets Equity Fund. The fund was also crowned Best Emerging
Markets Global Equity Fund over 5 years in the Lipper Fund Awards Hong Kong 2005.
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Investor relations contact Value Partners Group
Value Partners Group Limited

9th Floor, Nexxus Building

41 Connaught Road Central, Hong Kong

www.valuepartners-group.com ETE"J."*E
e
T | RO
Ms. Icy Wong : = -"_-I
Head of Finance EE I_"-_:..h::u
Email:  icywong@vp.com.hk

Tel: (852) 2143 0464 Follow us on WeChat ¢0 LinkedIn m




