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Disclaimer

This document has been prepared by Value Partners Group Limited (the "Company") solely for use at the presentation.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of information or opinions provided by third parties contained herein. The
information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice and will not
be updated to reflect material developments which may occur after the date of the presentation. None of the Company, nor any of their respective affiliates,
or any of their directors, officers, employees, advisers or representatives shall have or accept any responsibility or liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The
information contained in this presentation is not intended to provide professional advice and should not be relied upon in that regard or for any other purpose.
You are advised to obtain appropriate professional advice when necessary.

This presentation contains statements that reflect the Company's current beliefs and expectations about the future as of the respective dates indicated herein.
These forward-looking statements are based on a number of assumptions about the Company's operations and factors beyond the Company's control and are
subject to significant risks and uncertainties, and, accordingly, actual circumstances may differ materially from these forward-looking statements. The Company
undertakes no obligation to update these forward-looking statements for events or circumstances that occur subsequent to such dates.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue, or the solicitation of an offer to buy or acquire,
securities of the Company or any holding company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.

This presentation and the information contained herein are given to you solely for your own use and information and no part of this presentation may be
copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organization / firm) in any
manner or published, in whole or in part, for any purpose. In particular, neither this presentation nor any copy hereof may be distributed to the press or other
media. No part of this presentation, or any copy hereof, may be distributed, reproduced, taken or transmitted into Australia, Canada, the European Economic
Area, France, Ireland, Italy, Japan, the People’s Republic of China, Singapore, Switzerland, the United Arab Emirates, the United Kingdom or the United States
or its territories or possessions. Any failure to comply with the restrictions may constitute a violation of the relevant securities laws.

The presentation of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No securities of the Company may be sold in the United States or to U.S. persons without registration
with the United States Securities and Exchange Commission except pursuant to an exemption from, or in a transaction not subject to, such registration. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or under applicable securities laws of
Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia or Japan or to any national
or resident of Canada, Australia or Japan. No public offer of securities of the Company is being made in the United States, Canada, Australia or Japan.
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Financial highlights

By Icy Wong
Head of Finance
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Key highlights 

1H 2014 1H 2013 % Change

Profit HK$141 million HK$3 million +4,161%

Average AUM US$10.2 billion US$9.1 billion +12%

Management fees HK$341 million HK$291 million +17%

Performance fees HK$22 million HK$15 million +42%

Operating profit (before other gains/losses) HK$159 million HK$126 million +26%

Net fair value losses of treasury operations HK$10 million HK$153 million -93%
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Business review

By Timothy Tse
Chief Executive Officer



Strictly Private and Confidential 10

Overview of latest business and fund performance 
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Overview of latest business and fund performance 
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Business highlights

In the first half of 2014, we strengthened our presence in the region and 
enhanced our product menu.

1

2

3

4

5

Enhance targeted China investment solutions

Strengthen fixed income capability

Penetrate Greater China Market

Grow Asian footprint

Expand Chengdu loan business
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1. Enhance targeted China investment solutions 

Specialized fund

A thematic fund1 

introduced in March 2014 
to capture China policy 
opportunities  

Fund size grew to 
US$62 million 
as of 30 June 2014

QFII

Granted second batch of 
QFII quota of 
US$100 million
Total: US$200 million 

Quota applied to 
existing funds and 
A-share products for 
institutional investors

RQFII

Received second batch of 
RQFII quota of 
RMB500 million
Total: RMB1.3 billion

Planning to launch 
a RQFII active equity fund 
and a RQFII ETF fund

1. Not available to the public in Hong Kong.
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What’s next?

Developing funds focusing on Asia-Pacific fixed income space

What we see in the current market?

Anticipating increasing demand for
fixed income funds

High-yielding products in demand 
to fight inflation

What we have right now?

Greater China High Yield Income Fund
Hong Kong’s first public fund1 focusing on

Greater China offshore high yield bond space

2. Strengthen fixed income capability

1. SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. 
It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.
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Insurance companies

Sovereign wealth 
funds

China 
Opportunity

OBU relaxation
Taiwan

Opportunity

3. Penetrate Greater China market

Existing China network
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4. Grow Asian footprint

Beijing
• Established office since 2013
• Engages in fund management 

business

Shanghai
• Established research office 

focusing on A shares since 
2009

Taiwan
• Established since 2011
• A joint venture offering 

fund products

Hong Kong
• Established since 1993
• Headquarters

Singapore
• Plans to open office in 2H 2014

Chengdu
• Commenced operations

since 2012
• A joint venture engaging 

in small loan
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Recent awards

Fund awards

Outstanding Achiever 
Asia Pacific Equity category 3

Value Partners High-Dividend Stocks Fund 

Morningstar Hong Kong Fund Awards 2014 1

Best Asia Ex-Japan Equity Fund
Value Partners High-Dividend Stocks Fund 

Best Asia Pacific Ex-Japan Equity 2014 (5 Years) 2

Value Partners High-Dividend Stocks Fund
Best Greater China Equity 2014 (5 Years) 

Value Partners China Greenchip Fund Limited

1. The 2014 Morningstar Award was based on data of eligible funds in their respective Morningstar category as of 31 December 2013. 2. The Lipper 2014
awards were based on returns as of 31 December 2013. 3. Benchmark Fund of the Year Awards 2013 was based on data as of 30 September 2013.
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Investor relations contact

Value Partners Group Limited

9th Floor, Nexxus Building

41 Connaught Road Central, Hong Kong

www.valuepartners.com.hk

Ms. Icy Wong
Head of Finance and Investor Relations

Email: icywong@vp.com.hk

Tel: (852) 2143 0464


