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R—EBE QAR 2%E 92,125 - 92,125 90,944 = 90,944
FEFTBEE 554 - 554 399 - 399
& 1,339,584 - 1,339,584 1,193,997 - 1,193,997
BIELERE 226,782 - 226,782 245,899 = 245,899
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BE_T—=Ft+_A=1t—BLFE LTRFLTEKEFZMEWAD 521,007,000 (ZF——4F:
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RIEE A 1,698 1,545
EFOREREEZER (WH:F27.2) 1,534 84
it & R R 2 1,097 1,059
Efb 4,643 3,768
Hihpg 4858 70,850 62,382
11 Hftb (5E) ks — B
—E—=F —E——F
FHT FH&TT
BEMENTFEZEE (Fi7E20) (18,528) 24,000
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BT A RIS E WS (26,121) (43,790)
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FRAEEIBTHLBR
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BHEEBRA BB REEREESHE IREBEIETOL @R 100% -
Hong Kong Asset Management Group Limited &b BEEK IREEB T ER 100% =
Hong Kong Fund Management Group Limited &b BEEK IREEB T ER 100% =
Hong Kong Investment Management Co. Limited &b BEE IREELB T L ER 100% =
Original Capital Group Limited B EEEL IREEB T L BR 100% =
Original Capital Limited B EEEL IREEB T L ER 100% =
Rough Seas Capital Holdings Limited B EEEL 1,000,0008% 100% =
BREABLSTHLER
Rough Seas Investing Group Limited B EEEL IREELB T ER 100% =
BRELEERASERAA ) REANREREEE SREEL#7THI10,000,000 100% -
f &3 A% 2 1,000,0008%
MR E2RERLR
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FREEO.IXTHLEK
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Value Investing Group Company Limited B BEEK IREELB T ER 100% =
Value Partners (Cayman GP) |1 Ltd HEHS REEESEERE IREEIE AL R 100% -
BRAAKEEESER
AIEERN=FEREES
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Value Partners Asset g BEEK 150,000k 100% -
Management Singapore Pte. Ltd. FRAELTNETHEBR
(Fif&Value Partners Investment Services Pte. Ltd)
BERNESFRAGTRNERAA ag REEREREERE 30,000,000 - 60.89%
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BAEREELFER 11,409,459 A8 £ 8 %
53,893,318 BiE & @k
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RALTTE A% A BB R AR FREE.IXTHLEK
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EREREERAABRAR REAREME  APBEREREAEN AR ARE10,000,0007T = 100%
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25t E (7,827) (3,434) (5,819) (1,537) (18,617)
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REMEE 1,213,587 858,001 125,997 335,996 1,339,584 1,193,997
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REMEE 1,213,587 858,001 125,997 335,996 1,339,584 1,193,997
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BRETATIEEFE

=%-= —F—F
FHxT FHT
BT 16,849 18,358
BT 343,729 368,292
ARE 244,874 138,218
T 8,509 5,649
N 3,353 -
ET 721,993 663,480
Hib 277 =
REME 1,339,584 1,193,997
2EEEERSBETANEETRAESREFREBENEEEZN TR
—F-= —E——4F
FHT FH&IT
A+ - 2,477
B+ 26,575 98,709
BB 22,266 45,338
BB- 36,339 =
RETAR 18,484 171,464
BEEHFREHE 103,664 317,988
RBE AP RAGEERRABHEESFIRE ZREE -
22.1 HEEZEDHERMEE
BEZIHEeMEEZZFHMT ¢
—E-=F —ET——4F
FHT FH&T
=20 - 146,195
RNE - 244,693
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e 5H - 6,965
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AR EEIHEMEEENHE (H:E22.1) - 291,233
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FLR 125,997 335,996
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THEESBAERFELHEREES -
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—E-=fF —E——F
FET TET
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REHES — B8 29,622 26,999
BEHEREAE 226,782 245,899
R-E—=ZFR T —F+_A=1+—"H " LESZFTEEELES -
REBREHLERENHEM (BE) KE - FEPER 2 WS
—E—-=F —ET—F
FHET FET
BFIEHERE 2 RER W e 5,783 23,455
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—E-=F —E——4F
FHBxT T

EEHE S REENERE R
1E30H 751 692
31%60H 498 =
61%90H 385 483
90H A 509 =
2,143 1,175
EEHRREKEF 384,255 177,892
FEWE 4R 386,398 179,067

FEUE B A T EEEETHE -

—E—-= —FE——F
FHBxT FHETT
SEIT 1,238 2,141
BT 43,376 15,875
AR 966 =
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ETT 340,163 160,892
Hb 239 =
386,398 179,067
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—E—-=F —E——4F
FHBxT FH&7T
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BT 241,386 220,452
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AN T 14,355 10,224
= 52,025 85,130
ETT 92,351 179,056
HeRBSEEEHAE 692,116 888,090
KAT

BT 85,120 11,259
AR 19,471 =
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ReRRESEEBEEBEE 104,809 11,478
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FHBT T TT
SRR BRI TFE K 6,751 12,010
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HihEEMEE 9,044 13,987
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IERE 98,837 8,024
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EREFER 2 AEERSHRBE —BONEFRERBRRR0TR (ZT—ZF 1 1%) °

27.2 EFURERE
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MARTTERARESE WS R EBETEENT

FHITEE RIREHE

(BB TT) (F12)
R-ZZE——-F—H—H 5.26 98,118
B 3.94 4,700
B 4.56 4,000
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R UL 5.00 (2,000)
R-ZE——-—H+=-H=+—H 5.18 104,115
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- —_F#AA=+H 3.94 4,700 4,700
— - —#+=-A/"H 4.56 4,000 4,000
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Z-—FHBRFENBEREERS GBI HIIREEL.38% « THHARRIESF H16.04F Kk & @R F F]%0.38% - A
REFEARBERNERARTESTREERBE AR - F2H XM - KIEVRBEEEMSLERERRNR
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29 Hftf#f - FKE HitFERRERN - F2F
LCIE-2 EAmE o

ARE BMEE BfhEE i AXREY ERRE EERE BR
Tgr Fir FEr TEr  FET AT TER

R-2--%-A-H 152948 1515 240 (1,341) 309 - 183,671
RO ERERM (F15£9) 3,387 S = = = = SR
AL ESRAEATENS (HiF22.2) - 18673 - - - - 18673
NS IE K A - = = - 5922 - 592
R=FB-=F+=-B=+-H 156,335 20,188 240 (1341) 6,231 - 181,653
R=2-=%-A-A 156,335 20,188 240  (1,341) 6,231 - 181,653
Rt ZaEmm (FE9) 8,214 - - - - - 8214
AL ESREEAFEBS (HH22.2) - (5,000) - - - - (5,000)
SNESTE 5 k1R - - - - 7,489 - 7,489
BB - - - - - 455 455
R=F-=%+=A=+-H 164,549 15,188 240 (1,341) 13,720 455 192,811

(@)  EAAREELSEIFERESE TN RS RRELHRZRS -

ADE R 47 B 6 4 A £k 1 EXME A RERT
T THAT AT

R=—ZF——%—HA—H 152,948 240 16,268
AR E R (FIE9) 3,387 - -
FEAER - - 92,325
B2 . - (101,802)
R=ZB—=—%+=-A=+—H 156,335 240 6,791
R=2-=%F—-A—H 156,335 240 6,791
ARt E R #R I (KIEE9) 8,214 - -
FREAEF - - 281,678
) - - (280,832)
R=FB-=f+=-A=+—H 164,549 240 7,637
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30 ELEBE - FAKHE
EEBIEAENEHNT -
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FHTT
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sTAG DR G ek (FIEE12) 68
] 3
R-ZE——-—F£+=-HA=+—H 399
R-E—=%5—H—H 399
SFAAHEARER (KiFEl12) 249
RESE R (94)
R-ZZE—=%+=-H=+—H 554

il Al BE B B AR R R AL N H IR IS F - A AERERARCRREE - R_T—=F+ _A=1t—R " £&&
B3 AL AR R A A B IA I R R ERBARN (—ZF——F : |) -

31 EN2#HBEMAX - FAKH
MREM B - HUEN D B EAEREATERE - B HBAZRKRATMT

—E-= —ET——4F

FHT FH&TT

0Z30H 53,194 28,610

31ZE60H 797 136

61Z90H 811 =

90H Mk - 169

BB A5 54,802 28,915
FER D EERT AT EBHE :
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32 ®BEHEsz2ERMTIA
AEE b /N
—g—-= —T—F —E—= —E——4F
FHT T FHET FH&IT
SHEEHF
BERKEWRRE
ERMAE  F5 (MisE27) 231,719 8,361 - =
JFE Us Bt BB R B ERIE - = 205,123 418,043
TR HEITER 6,751 12,010 - -
fEW E A 386,398 179,067 - -
JiE U % 2, - = 260,000 100,000
HERE 2 ERZIE 13,437 164,224 - -
b i W sk IE 17,573 23,055 92 21
He MRS SEER 692,116 888,090 104,809 11,478
1,347,994 1,274,807 570,024 529,542
BAREFABRZEREE
®E (MfizE22) 1,213,587 858,001 - -
BIEHE®RE (K5E23) 226,782 245,899 - -
1,440,369 1,103,900 - -
AHHESRMEE
®E (MizE22) 125,997 335,996 - -
45 2,914,360 2,714,703 570,024 529,542
SHEEESF
BRBERATENEMESRE S
FERTTEAT 125,060 68,243 - -
JEt D EERX 54,802 28,915 - -
BEISE ZEMZE - 135,033 - -
H bt sIE M ERT B A 18,913 17,870 1,278 404
JE < — RS B I8 X R 3k I8 - = 36,253 6,000
FEb ] 198,775 250,061 37,531 6,404
33 AHEERERME
—=E—= —T——F
FHET FH&7T
B R AL FI 459,676 415,135
U T E B fEH 5%
BERMAE 2T B A (17,992) (322)
ReRBEEeEBEEE 2F B WA RZRHIRITLEH (11,499) (15,789)
BB 2 F BUA (21,159) (31,091)
A B U A (10,391) (4,713)
R 157 L7 R EM 8,214 3,387
Pr s I 2 5 5,968 5,871
BERURBEREE R 1,534 84
Hith (Uzs),/ BB — F5 9,667 (176,363)
fE(E—FEBE SN T (W), Eig (1,181) 16,152
EEESBE
HEMEE 4,943 (458)
JiE Uy 2 FR (207,331) (117,640)
BRES 0 ¥ (223,358) (8,445)
TE A 5R78 & H b B 5108 (4,740) (147,678)
FERTIEAL 56,817 (1,258)
BN D EER Y 25,887 4,982
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34.1 KEHEERE
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AEERBTAIRESLEHERZREZERMRERNARE  BHRR_ERFIE - ZEHEEHEXNEHATHER AR

MEEY - TAREKLLHEEN R RKEHESERENT

—_E-= —T—F
FHET FHT
—FLAA 14,760 12,569
—FERFUA 29,194 6,349
KEHERIERTE 43,954 18,918
rEEEREBERS
AEBERBTAHELCEHERKYAEKERSEENT
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FET FHTT
—FLR - 2,379
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AREEBRERES 77 THERR ©
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At R=F-—Z=ZFR_F-——_F+-_A=+—0B  UEHBEILIFRFAFANKREGHER ELNRBPHERDHE
FAXORBEND - MERNKREMAEERREKEE  AAIUREXNZEDHERX -

36 BAEALIXRS

WM B R ERR T E A j]E&iF%ﬁ:%'Jj: FRER—THMEATE - ST WA RBERE - &5k
EHAEHHARAZERZE TR R E S

BRAEFUBERREM D PAREEIN  AEETCERTIERBEALRS - EERR - ZFHEXZDINAEKE
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36.1 REEXBBETHEBAEALITVNRZHE

—Eg-= —E——4F

FHET FAT

— KB 2 ElA — R g QR MEE SR (347) (445)
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36.3 AEEEECREESHRE

AEERENTIHEEENRELS  FEERREREESMIREEEXBERNESHHEBER - 2ERE
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AT

—E—= —E——F

THET FET

Premium Asia Income Fund 16,709 18,358
BEFRRHETF 4,837 5,168
BE=SETF 133,266 183,185
{BEHAETF 8,932 7,574
BEERETF 9,735 8,565
Value Partners Asia Fund, LLC 283 263
Value Partners China A Share Opportunity Fund @ 197,160 -
HEREHERESO 155,199 133,262
Value Partners Classic Equity Fund @ © 97,883 85,638
HEEEERY 77,615 70,032
BEREMTPEELOEBSEFEHFREETES 3,353 =
BEREMABATEEHFREGEESR® 29,622 26,999
Value Partners Credit Fund © 1 192,230
BEARPEFGHRESFES 21,704 =
Value Partners Hedge Fund Limited © 2 16,742
HESERERESD 288 =
BEZEES - hEERESO 62,980 57,672
BEZEES —DPRAEEHES 169,005 134,360
HERREEESY 52 52
BEA/EETF 10,185 9,360
AEEEECREESHIREHAE 998,811 949,460
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(g) REIE—=F+ A=+ —BZEROREERBEAN_ZE——F+-_A=+—HRFL2HEEAIERELER LRI KR -

(h) P B8 (12 A2 MDisi8 T BRI B & A2 MDis3RIT ~ ANJT « i c¥miERIERs -
(i) PR BRI AASRENL
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36.4 RER—HRELCAEENREEESRER —HBEEQATNNER

RZZE—=F+=_A=+—H  K&EEMMalabar India Fund, LPZ#&#& %13,825,000%&C (ZZ— =4 : 12,359,000
BIL) o sZ& & MMalabar Investment LLCEIE @ mA%LEMMalabar Investment LLCHEB7.24% s (ZF——4F ¢
8.80% ) - M—ZE—=F+=-_A=+—8 ' AEBEJF—EEWMalabar Investment LLCAIZKIE194,000/8T (=F

—— % : 1,163,000/ 7T) °
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36.6 BIRE

ZRERBEACEEREARAFAEEEEERARERAE T =F R T —F T+ _A=T—"RHILFEZ?P

HIRLE - ZRBEAEEWELE

HIEBEEARAR
ERT s =



R-ZE—=F+t"A=t+—H "  BRELHRE

£
Brilliant Star Capital (BVI) Limited

Brilliant Star Capital (Cayman) Limited

BEBABRAF

RBTREERE N EEFEREERA

BHRERRAF
Hong Kong Asset Management Group Limited
Hong Kong Fund Management Group Limited

Hong Kong Investment Management Co.
Limited

Original Capital Group Limited
Original Capital Limited

Rough Seas Capital Holdings Limited

Rough Seas Investing Group Limited

RELEERBBARAA

BEEERBRA

BMESBRAA

Value Investing Group Company Limited
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REHES
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Value Partners Group Limited

BEEEARA W

9th Floor, Nexxus Building
41 Connaught Road Central, Hong Kong

HWPRTEERN - —RRBRE /LR
Tel B 3E: (852) 28809263  Fax {8 EL: (852) 2564 8487

www.valuepartners.com.hk
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