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This document has been prepared by Value Partners Group Limited (the "Company") solely for use at the presentation.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of information or opinions provided by third parties contained herein. The
information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice and will not
be updated to reflect material developments which may occur after the date of the presentation. None of the Company, nor any of their respective affiliates,
or any of their directors, officers, employees, advisers or representatives shall have or accept any responsibility or liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The
information contained in this presentation is not intended to provide professional advice and should not be relied upon in that regard or for any other purpose.
You are advised to obtain appropriate professional advice when necessary.

This presentation contains statements that reflect the Company's current beliefs and expectations about the future as of the respective dates indicated herein.
These forward-looking statements are based on a number of assumptions about the Company's operations and factors beyond the Company's control and are
subject to significant risks and uncertainties, and, accordingly, actual circumstances may differ materially from these forward-looking statements. The Company
undertakes no obligation to update these forward-looking statements for events or circumstances that occur subsequent to such dates.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue, or the solicitation of an offer to buy or acquire,
securities of the Company or any holding company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.

This presentation and the information contained herein are given to you solely for your own use and information and no part of this presentation may be
copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organization / firm) in any
manner or published, in whole or in part, for any purpose. In particular, neither this presentation nor any copy hereof may be distributed to the press or other
media. No part of this presentation, or any copy hereof, may be distributed, reproduced, taken or transmitted into Australia, Canada, the European Economic
Area, France, Ireland, Italy, Japan, the People’s Republic of China, Singapore, Switzerland, the United Arab Emirates, the United Kingdom or the United States
or its territories or possessions. Any failure to comply with the restrictions may constitute a violation of the relevant securities laws.

The presentation of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No securities of the Company may be sold in the United States or to U.S. persons without registration
with the United States Securities and Exchange Commission except pursuant to an exemption from, or in a transaction not subject to, such registration. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or under applicable securities laws of
Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia or Japan or to any national
or resident of Canada, Australia or Japan. No public offer of securities of the Company is being made in the United States, Canada, Australia or Japan.
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Financial highlights

By Icy Wong
Head of Finance
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Key highlights

Profit

Average AUM
Total revenue
Management fees
Performance fees
Total expenses

Operating profit (before other gains/losses)

Net fair value gains/losses of treasury operations
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1H 2015

HKS$446 million

US$15.3 billion

HKS$924.8 million

HKS549 million

HKS$229 million

HKS$257.7 million

HKS$362 million

HKS$126 million
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1H 2014

HKS141 million

USS$10.2 billion

HKS443.6 million

HKS341 million

HKS22 million

HKS149.9 million

HKS159 million

(HKS10 million)

% Change

+217%

+50%

+109%

+61%

+947%

+72%

+127%

+1,360%



Record assets under management

(USS billion)
20.0

AUM increases to 15.0
all-time high 10.0 7.9 7.2
5.0

0.0
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17.8

12.9

10.5
8.5

Dec 2010 Dec 2011

Beginning AUM
Subscriptions
Redemptions
Performance

Dividend distribution
Ending AUM

AUM change
in 1H 2015

Dec 2012 Dec 2013 Dec 2014 Jun 2015

12,895
7,654
I (a.462)
1,816

| (137)
17,766

0 5,000

(USS million)
4,000

3,000
2,000
1,000

0

1H 2015 net sales

rise to record high 1,334

10,000 15,000 20,000 25,000

(USS million)

3,192

1,860

2013
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Increase in management & performance fees

Gross management fees

(HKS million)

600

400

200

341

549

1H 2014

1H 2015

Gross management fee margin

(Basis points)
100

75
50

25
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— 93

87

1H 2014

1H 2015
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Gross performance fees

(HKS million)

250

200

150

100

50

0

229

22
1H 2014 1H 2015

Net management fee margin

(Basis points)

100

75

50

25

62 59

1H 2014 1H 2015



Prudent cost control

Breakdown of total expenses

(HKS million)
280 258
~—10
24 Total
0 expenses 12
200 +72%
160 150
120 : |
1 |
1 |
80 Fixed | :
expenses : I
1 |
40 +34% | |
[ 1
1 |
0 ----- L L ]

1H 2014 1H 2015

Others

i Sales and marketing

B Other compensation and benefits
Other fixed operating costs

M Fixed salaries and staff benefits

Ao 4 M
Value Partners Group

Fixed cost coverage ratio

(HKS million)
400

350 —_

300

250

200

150

100

50

1H 2014 1H 2015

M Fixed expenses?
2 Net management fees

1. Fixed expenses mainly represent fixed salaries and benefits, rent, investment research, other administrative and office expenses for asset management business.
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Net profit surges

Operating profit increases Net fair value gains increase Net profit increases
(HKS million) (HKS million) (HKS million)
400 150 450
126
300 100
S - @
200 / 50 /
150
100 0
1H 2014 1H 2015
0 -50 0 .
1H 2014 1H 2015 1H 2014 1H 2015
® Operating profit  Net fair value gains

2 Net profit after tax

before other gains/losses
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Business review

By Timothy Tse
Chief Executive Officer
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Constantly evolving for future growth

In the first half of 2015, we keep strengthening our distribution network, innovating our suite of
products and delivering consistent performance.

Deepening ties with distribution partners

2 Getting new China opportunities

Launching new funds to add diversity

4 Building presence in Southeast Asia and Taiwan
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1. Deepening ties with distribution partners

Retail banks / IFAs

S citibank
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Private banks

Insurance companies

Standard Chartered

citi Private Bank
%UBS Deutsche Bank Z

CREDIT SUISSE

>
BNP PARIBAS
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@ J. SAFRA SARASIN %

Sustainable Private Banking si
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INTERNATIONAL

New awards received year to date:

T INVESTORS
y CHOICE
AWARDS
& 2015

Value Partners
High-Dividend Stocks Fund

Asia ex-Japan Fund -
Long Term Performance 2

Best Retail Product !

1. Based on achievements as of 31 Dec 2014.
2. Based on performance in the three-year period from 1 January 2011 to 31 Dec 2014.
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2. Getting new China opportunities

Industrial & Commercial Bank of China Mainland-Hong Kong
(“ICBC”) Mutual Recognition of Funds (“MRF”)

Introduce fund products
to investors in the
onshore market

A-share investment
advisory mandates

Cross-border

Qualified Domestic Our best-selling funds

Institutional Investors
(“QDll”) funds

Value Partners
High-Dividend
Stocks Fund

Value Partners
Classic Fund

Value Partners’ first time
to introduce
own branded funds in
China
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3. Launching new funds to add diversity

Value Partners keeps enhancing its product platform for its global clientele...

Jan —Jul 2015

* Value China A-Share ETF, the
world’s first? value-based
RQFII A-share ETF that

2014

* New China Policy Fund’, deploys smart beta strate
a thematic fund capturing ploy gy

I
I
I
I
I
I
I
I
I
I
opportunities from China’s : * 3 UCITS funds?, including a
reforms for professional ;  thematic fund and two
I
I
I
I
|
I
1
1
1
1
I

investors equity funds for professional
investors

I

I

I

I

I

I

I

I

I

I

I

: * China A-Share Select Fund,
1 a RQFII equity fund

: authorized for public

I distribution in Hong Kong
I
I
I
I
®

2014 2015

1. Not available to the public in Hong Kong. UCITS refers to Undertakings for the Collective Investment in Transferable Securities scheme.
2. Based on Bloomberg data, as of 30 Jun 2015, on RQFIl A-Share ETFs in the market.
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4. Building presence in Southeast Asia, Taiwan

Singapore

1H 2015

Value Partners Asset Management Singapore
partnered with Affin Hwang Asset
Management in launching a feeder fund that
invests in our High-Dividend Stocks Fund

Business focus

Near term: accredited & institutional
investors

Long term: become a full-fledged fund
management company
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Taiwan

1H 2015

The Group’s joint venture adjusted its
strategic focus to offshore and institutional
businesses in addition to local market
commitment

Business focus

Offshore: establishing more partnerships with
leading Taiwanese banks and securities firms

Institutional: in discussion with insurance
companies




Bom
2015 corporate and fund awards A e oo

%\p.N AW,;&
Al )
u w ASIAN PRIVATE BANKER
@ N ASSET MANAGEMENT
D ~ AWARDS FOR
x miAgsof . EXCELLENCE 2014/15
’RipLe ™
Fund Management Company of the Year (Hong Kong) ! Best Fund Provider - China Equity !
Value Partners Value Partners

INVESTORS
CHOICE

{ AWARDS
2015

A5k an . lapen
Fund - Long Tenm Ferformance

R

HedgePo...
Asia ex-Japan Fund - Best Retail Product !
2 . . »
Long Term Performance VP High-Dividend Stocks Fund

VP High-Dividend Stocks Fund

1. Based on achievements as of 31 Dec 2014.
2. Based on performance in the three-year period from 1 Jan 2011 to 31 Dec 2014.
Past performance is not indicative of future results.
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Investor relations contact

Value Partners Group Limited

9th Floor, Nexxus Building

41 Connaught Road Central, Hong Kong
www.valuepartners.com.hk

Ms. Icy Wong

Head of Finance

Email: icywong@vp.com.hk
Tel: (852) 2143 0464
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