HELEES / Hp R4

SEORETE | ABH - 247587 B
ESEEME 815842

AKX

R2Emr 202065

C FRAEES (B2 EERENN TATNBEREEM *:N RESLI | SOBSREREDD ST TIAS P R
,_H 553 o Lk Al - S BB A S ARG MAA 5 Wik

ki AR Al B BGh A R REE R B AR B AN A

. EREDA A A BEPAT . SAERERAETAR - ERDSHRYBLALE - TAYEEL A ERESOEE - Kok

EENE SIS RS SRR AR N -
o HerRENTETER - ZIKET AP RERRR - fIIZ 5% 2L - WESBIERE - B8
« REEAWRBAZERESHE - BT TREREXHRHE 2 ERMIEHRERE - F2HEHEAS Y % RS UTHESFBERARRERE -

SIHESRIBEBEIERX -

REEE BABA
e — .
ZK%%Z%X,& E *EgLiﬁizii%ﬁﬁAlfxT ﬂE'JHXK&HXmeJ %L/{ Z\zégEV%Lﬁx@ﬁﬁﬁ ;zﬁ%;ﬁﬁﬁi?& 9/04
R EMAKIEE E@égﬁ%x%% SEEFMEEERD L open o P 3
K(CHEMBLAZSHETNAT  BEEBERRABHEE - RHEX S , A :
BMAMSR S A - B8 DI A A RS B R 2 o7 TR R mREE 4.8
e BERTIERHERA U 48
BERRBHERA S E A R R 46
HeRvEARE EEROE IR BERE29% -
100, — AXE (AEE) BREMEAHE
140{ " SIS (BRIH) +147.5% #22020%6430A ¢
120 —— MSCIAERE (FRER) ? A\ +130.1% TARX 16.215
+109.6% . >
100+ RILES 2.3f&
80 BA e 3.8%
0. . sge | agmmmw NS
o . y (A%ER)) (BEH)  Fa
0 s FRURER(ZF)" 17.1% 18.5% 19.4%
-201
-60 -
2008 20102011 20122013 2014 2015 2016 2017 2018 2019 2020
EeRR
x2S | ammEE oy
(A%EEI) (2E%H) (A 2
FNES -0.6% -0.8% -1.8%
—f&EA +8.2% +8.7% +9.1%
—4F +17.6% +19.0% +21.9%
=F +27.1% +30.2% +28.0%
heF +54.2% +59.7% +55.1%
DAV ¥ IETE +147.5% +130.1% +109.6%
ML S FECEE +7.6% +7.0% +6.2%
FEE — AER  H2011F151HE20205F6 300 2R A RER
FE —B _-BAR =A ®WA ®A ~A A NB AR _+tA T-A T-5H HEE%
2011 +25% -35% +0.9% +8.0% -1.4% -05% +7.2% -10.3% -129% +57% -7.8% +0.8% -13.0%
2012 +45% +11.5% +01% -4.0% -27% +03% +2.9% +51% +54% -41% +41% +1.5% +26.1%
2013 +0.5% -02% +05% +3.7% -06% -3.6% +3.1% +1.1% +21% +4.0% +1.3% +1.4% +13.7%
2014 +0.5% +5.1% +26% -16% +33% +22% -12% +11% -55% -24% -13% -02% +21%
2015 +1.6% +3.8% -0.1% +25% -1.0% -26% -82% -47% -02% +4.7% -22% +04% -6.5%
2016 -43% +3.8% +5.9% -2.7% +23% +44% +5.0% +2.8% +1.4% -0.6% -1.3% -0.9% +16.2%
2017 +46% +43% +1.7% +13% +19% +1.6% +32% +1.8% -21% +44% +05% +0.3% +25.9%
2018 +5.0% -28% 1% -11% +21% -05% -01% -09% -1.0% -93% +1.2% -06% -7.2%
2019 +1.0% +34% +23% +21% -7.0% +6.0% +29% -04% +23% +58% +1.0% +5.6% +27.2%
2020(F¥E5 -58% -25% -144% +14.0% +2.6% +8.2% -0.6%

N R RN BT EEFE GRS AT A -
FRTREFAEFTNTNREFRP LML+ =18

WEEEG - BB (852) 2143 0688 | HNIH (65) 6718 0380
EI : fis@vp.com.hk  www.valuepartners-group.com B F M m n a %Iﬁ%



https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://twitter.com/ValuePartnersGp/

RESEES | 202056A

HE(EmuES #H ° HEeEH
A 91% HHMIT - HBESEREBEREAR
35 1% AEMER ETT
Be' 8% ELNE HSBC Trustee (Cayman) Limited
FEEA ELMEETRSE (M) ERAA
pAvA=E-:IE ASERI - 20084E3 A3H
HAITESH >C EEEHRISINGTS ©  AER| - VTAIWAN KY / KYG9318Y1061
EEHEM 65%
T 10% B
AR 6% AR
AEREE [ 5% RERELR 10,0005 7%
fﬁgj ;’;A’ SIEMEEREE 5,000 7T
AR 1% REEH =E55%
e 8% EEEM T41.25%
KIRBEAS 15%AFT =BT H
fE[E & A TEA
XA |
BERRENE

BRI LRI =T IR (M) EIRA

SELAFFY )

WP e R e

Partners Asset Management Singapore Pte Ltd 2

EXMUREE BB R REFFERZLEGHFM © TIRA - E@%ﬁ’zﬁi’éﬁﬁﬂﬁ

Kt o #E Wan FKEAE PT A B 55 W
SEERE) o BRI AARIRA "ﬁ‘ﬁm@%ﬂﬁ%zamo%
ERMmatE o Wi —FAES S LG
EZ2017F12A31 A2 XRBERAABAETE - 1. (EHREEREZEH
ﬁﬁf&/’lﬁf Hp B BEAHINA Eﬁﬁrz%ﬁélf KT B
iR AR A A A
EIETHHN BB ER 5dﬂféﬁu2§f§m§7fﬁm7£ﬂm o
BATINEIRE R - Igﬁi‘%ﬁiﬁéﬁ’i‘aﬂﬂ%/@%ﬂﬁ‘f% Restricted Scheme) - IF\%‘

HTEIREX B

Vi

MERELEETERARR

A7 47 5 #3200808225G -

QA REIEE o ﬁﬁﬁﬁﬂﬁfﬁﬁ/ﬁz%fﬁ#@ﬁ (5 5IZIERBRS))
MEBREMA IR ERE - 77 EH 2 fis@vp.com. hkii #5248 %

1. Mornin, ﬁstar#ﬁfgﬁﬁﬁ 02, MSCIE‘/Q?E;%?(A”E@?-E) @f?&gﬁfﬁgg E}ﬁﬂ?ﬁ?ﬂﬁ ° 3

BETERBEEFEREME W56 HEY

BRREESE  (IRE -
FE o ora i RIVE

REES  BRA

CFA i HHEE

SMESLIE  [RTR - oFa s EEER - ora s fAIfAEE B
A%E o cFA ccAA BE  cFA BRIEE  RRIE

NCESE S 30

%gxziﬁﬁfﬁz‘fi 1%

4, IR ER A = Fa) 2 A 5 - 17
7. fﬁf@}%ﬂglﬂ? ﬁﬁ?ﬁ Ig(ﬁfﬂﬁ%u&ffr 7S} 0 8. XKIHH
é“’ﬁ Eia%#/fi?ﬁmziéﬁﬁﬁi WERAFTE BT EZIRA 9. M HRIRBEE Z2018F9H0H Z KB RAKFET 10, s HEIFE

RELEDHEAZ S RERLR X THESHERARES - REHERFTERENEADIS YR 2R o &
R RN TRAE I = T i R BRI A E MBI BN - TERTEREER A  BRERAN BB BRE - MRE

)EIBIRE 2 R (i) IRIEA IR %&%‘7 TIE DI 304 305K ATEHAIEMA L L HEZFEZEMAL - Value

XA ARAEHT K 2 A EEE B B

N

SMERRINBREEE QT - BRRER®
RPERZESNF : FHRRR®
~ 2018 (#51%) FRES AL (FE)

BETFEREESAT(10F) 1
~ REMZ BT - ERREA SR HEH#IE2018

TR IS AR E S X

RBURBEHEEF A K BEEREREIGTEER - IEHEHRDEZF -

PR 4. Mbﬁfﬁfg/ﬁ/éf#ﬁi(éFactSet& T@’éaﬂ BT EENTIREL L
ﬁfhﬁ%#ﬁﬁ;}qi o & / 2

REDIH(RE.
x5 f#/?;tﬁs @%&ﬁZEQé&@EB‘ﬁWEM#ﬁm 77

TW_Master+SG_202006

N


https://www.valuepartners-group.com/doc/FOD/taiwan-fund/

