
Important Information

I. Value Partners USD Money Market Fund (The “Fund”) primarily invests in USD-denominated and settled short-term deposits and high quality money market instruments issued by
governments, quasi-governments, international organisations, corporates and financial institutions.

II. The Fund is an investment product and is not equivalent to bank deposits. There is no guarantee in respect of repayment of principal.

III. The Fund’s investments are concentrated in USD-denominated and settled short-term deposits and high quality money market instruments. The Fund may be more susceptible to

adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory events affecting the USD money markets. The Fund may also invest in emerging markets and is

also subject to emergingmarket risk.

IV. The Fund is also subject to other risks associated with debt securities e.g. credit/counterparty, interest rate, credit rating and downgrading, credit rating agency and valuation risks.

V. The Fund may invest in reverse repurchase transactions and repurchase transactions, both of which are subject to the risk of loss as difficulty in realizing collateral, or inaccurate pricing of the
collateral or market movements resulting in proceeds from the sale of the collateral to be less than the cash placed with the counterparty.

VI. The Fund may use derivatives for hedging purposes. Use of derivatives may expose the Fund to significant losses.

VII. You should not make investment decision on the basisof this material alone. Please read the explanatory memorandum for details and risk factors.

Value Partners USD Money Market Fund
Active management liquidity solutions

CIES Eligible*

During market volatility, the fund generated stable positive returns

Greater flexibility with no lock-in period

An excellent tool for liquidity with daily dealing

Q4 2025 CIES Eligible*



Money market funds primarily invest in high-quality short-term instruments such as Certificates of
Deposit (CDs), Commercial Paper, and Floating Rate Notes (FRNs). These lower-uncertainty assets
enable effective capital preservation duringmarket volatility.
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Why Invest in Money Market Fund?

Amid rising market uncertainty and risk, capital flows towards money 
market funds with stronger defensive characteristics

12.29

7.63

0.16
0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

Global Equities (MSCI AC World) Global Bonds (Bloomberg Global Agg) Money Market Funds (based on the SFC-
authorized MMF universe)

 -

 1.0

 2.0

 3.0

 4.0

 5.0

 6.0

 7.0

 8.0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Money Market Fund assets
($tn)

3-year Annualized Volatility (%)

3-year annualized volatility

Source: Bloomberg, as of 29 October 2025.

Source: Bloomberg, Morningstar1, as of 31 October 2025.
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1. © Morningstar 2025. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not

warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.



Why Invest in Value Partners USD Money Market Fund?

During periods of market volatility, the fund generated stable positive returns and maintained a consistent

growth trend. The fund's total return since inception was +10.3%, and the annualized yield since inception

was +4.6%2.

+10.3%
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Value Partners USD Money Market Fund performance since inception

惠理美元貨幣基金（ A類別美元累算）

（ %）

Value Partners USD Money Market Fund (Class A USD)

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual

2023 N/A N/A N/A N/A N/A N/A N/A +0.1% +0.4% +0.4% +0.4% +0.4% +1.6%

2024 +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +0.4% +4.8%

2025

(YTD)
+0.3% +0.4% +0.4% +0.3% +0.3% +0.4% +0.3% +0.3% +0.4% +0.3% +3.6%

Source: Value Partners, HSBC Institutional Trust Services (Asia) Limited, FactSet and Bloomberg, data as of the last valuation date of the month as stated above, unless

stated otherwise. Performance is calculated on NAV to NAV in base currency with dividend reinvested and net of fees. Value Partners USD Money Market Fund (Class A

USD) was launched on 18 August 2023.
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The Fund can be subscribed or redeemed daily, without any lock-in period, providing high flexibility to meet

your financial needs.

2. Annualized return is calculated from inception based on published NAV.

&

Lock-in Period

NO

Subscription or Redemption

Source: Value Partners, as of 31 October 2025.

Daily 

Dealing
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The Fund’s objective is to invest in short-term deposits and high quality money market instruments. It seeks to

achieve a return in USD in line with prevailing money market rates. The Fund invests primarily (i.e. not less than

70% of its NAV) in USD- denominated and settled short-term deposits and high quality money market

instruments issued by governments, quasi- governments, international organizations, corporates and financial

institutions. The Fund may invest up to 30% of its NAV in non USD-denominated short-term deposits and high

quality money market instruments. The Manager will hedge any non USD- denominated investments into USD in

order to manage any material currency risk.

Explore the Value Partners Website now!
Access the latest fund information^ and market updates!

Follow us on

3. The weighted average yield to maturity is the weighted average of the yield to maturity of individual bonds (or time deposits) held by the fund, relative to the fund's net asset value at a given time. The yield to 
maturity is the discount rate that equates the present value of the cash flows from the bond (or time deposit) to its market price (including accrued interest) at a specific moment.

*The Fund is one of the eligible collective investment schemes for the purpose of the New Capital Investment Entrant Scheme (New CIES) in Hong Kong with effect from 1 March 2024.
^ Fund information refers to Value Partners’ funds authorized by the Securities and Futures Commission of Hong Kong. Authorization does not imply official recommendation.
**Cash includes receivables and payables (except cash for collaterals and margins).

#Maturity breakdown reflects the final maturity date for the underlying securities in the portfolio (excluding cash).

The views expressed are the views of Value Partners Hong Kong Limited only and are subject to change based on market and other conditions. The information provided does not constitute

investment advice and it should not be relied on as such. All materials have been obtained from sources believed to be reliable, but its accuracy is not guaranteed. This material contains certain
statements that may be deemed forward-looking statements. Please note that any such statements are not guarantees of any future performance and actual results or developments may differ
materially from those projected. Investors should note investment involves risk. The price of units may go down as well as up and past performance is not indicative of future results. Investors should

read the explanatory memorandum for details and risk factors in particular those associated with investment in emerging markets. Investors should seek advice from a financial adviser before
making any investment. In the event that you choose not to do so, you should consider whether the investment selected is suitable for you. SFC authorization is not a recommendation or
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its

suitability for any particular investor or class of investors. This material has not been reviewed by the Securities and Futures Commission of Hong Kong. Issuer: Value Partners Hong Kong Limited.

For Singapore investors: The Fund is registered as a restricted foreign scheme in Singapore and will only be distributed to (i) institutional investors and (ii) accredited investors and certain other persons 
in Singapore in accordance with section 304 and 305 of the Securities and Futures Act. Value Partners Asset Management Singapore Pte Ltd, Singapore Company Registration No. 200808225G. This 
material has not been reviewed by the Monetary Authority of Singapore. 

www.valuepartners-group.com
Hong Kong: +852 2143 0688

Fund Inception Date
Class A & D – 18 August 2023

Class B – 22 November 2023

Fund Size USD198.0 million (as of 31 October 2025)

Base Currency US Dollar

Share Classes
Class A – USD / HKD

Class B – USD / HKD

Class D – USD / HKD

Dealing Frequency Daily

Management Fee

Class A - 0.25% per annum

Class B - 0.60% per annum

Class D - 0.25% per annum

Portfolio positioning & Fund facts

Investment objective and strategy

Asset Allocation

47.2%

36.4%

13.7%
2.7%

存款憑證

定期存款

投資等級債券

現金**

Maturity Breakdown#

57.8%28.9%

13.3%

30天以内

30-60天

大於60天

Avg. Maturity 45.0 days

Weighted Average 

Yield to Maturity4 4.4%

Certificate of deposit

Investment grade bond

Cash**

>60 Days

30-60 Days

Within 30 Days

Term deposit

Source: Value Partners, as of 31 October 2025.
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