PEAEEMEE

/ HEES
18521993

BEZEETZFES
SEUSESRE: AFENET-72.31ET
HSEEMEE : 1635HBER
*** * = L L A A
REZHIG™ | ERMEEREEABHBAERES" | 2025%E118

- PEAEERES (TR TBRETHEPEARLNE (THE) BRAZKRE -

« ELRERDPEERAR > S R—RASEEETHRIRZEAR > GEERSEUE ~ N5 ~ K ~ JMNE « MBIt REEE R

© ARESENRERTEERAR  SNRARKREETAR - SR HERTBHRTE > AIEE EE SR ERMRSFMNEE -

- BERHEGESATIEER > AIFELSENER - MBBERRNBAREZR R D HEBHE] - RQFIZEE B/ « AIZR R, SiRA
IRAERARVIR ERRAE - BRI M ARBEERZIRER o

« RERPNHEARNRKREZMRBIEFAIEREAHBEEZZ G EE R EMAELD

+ REAEAFREBRAMANRKRE - BT TEERLEXHREZENMELRERTE - F2RERESZHRETE  LTHESFERAREE -

KREER BERERNB
* 3 SR A =8
FESEEEBIERAENTHAN REMEITBERBESN 0o e AL L
.y . = PN ] 7T 72.31 KYG9317Q1120 VAPAICM KY
- AEBEBEPERD  MAEENBAMTREETENED o =1 R i e =
70% 19— BRNATEEMNAE - FEETALHIHR(REAEE e e L Ae S A
SR FAAESEN0N) ERDEREENEMTRETOR © o '
ASERA RIS 8.97 KYG9317Q2862 VACMFAR KY
BEEMIESRE
%
1000, —— &EE (AERIZEIT)
o00] — MSCl SEiSS (HamH)
800 +
700 ~
0,
s001 Y550 7ok
500 A
400 4
300 +
200 +
100 ~
0
2003 2007 2009 2014 2013 2015 2017 2019 2021 2023 2025
BEERI
FTEE MSCIFESE
(ASHIE7) CHLEs)
FHNES +30.1% +32.8%
—@a -2.7% -2.5%
—F +36.1% +36.4%
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2016 -199% -08% +9.8% -1.9% -2.7% -0.4% +7.0% +35% +1.4% -09% +24% -5.0% -10.3%
2017 +7.9% +32% +35% +1.8% +2.8% +49% +9.8% +32% +2.2% +49% +3.0% +1.9% +61.2%
2018 +9.4% -7.0% -4.8% -27% +5.6% -8.2% -2.9% -8.8% -0.8% -11.8% +6.7% -52% -28.3%
2019 +9.6% +7.0% +2.1% +1.6% -12.0% +10.6% +0.5% -4.8% +3.4% +44% -0.0% +11.8% +36.6%
2020 -44%  +8.0% -8.1% +85% +3.6% +11.7% +14.8% +2.1% -34% +52% +5.1% +16.5% +73.6%
2021 +41%  -2.9% -9.0% +5.8% +1.5% +1.7% -11.6% +04% -4.6% +47% -2.6% +0.0% -13.2%
2022 -131%  -1.6%  -149% -48% +4.7% +8.6% -6.1% -3.8%  -13.2% -10.6% +17.9% +5.4% -31.5%
2023 +9.2% -82% +0.2% -4.1% -89% +4.6% +6.1%  -5.5% -6.3% -1.9% +6.2% -2.6%  -12.5%
2024 -15.7% +122% -0.7% +33% -0.4% -2.1% -2.6% -2.5% +20.8% -3.4% -40% +4.6% +5.3%
2025 (FHIES) +1.1% +9.8% +0.9% -53% +3.4% +39% +3.0% +7.7% +102% -3.9% -2.7% +30.1%
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https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw
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https://www.valuepartners-group.com/doc/FOD/chinese-mainland-focus-fund/

