R MM R E AR

HEAEESES
BEZEES2TES
SENEEFHE - 48.48%TT
HELEEHE : 1M6.3BEBER
* % %k
EEESRRA™
#7%31-08-2019
s PEAEESES([ES NFEREFEPEAREINB((PEHDAEFEZEERASKERATAARBABEMGEZIRE -
« ESRANTFERBAFR Pk —MAeEZEMSHAZRR - DREEEB06 © B &K  HMNE  RAUENEERR -
c ARESEFRERPEEAAR  MARAZRESTER - SXMSRRVBLRYE - S EESANERBESNEE
- ESTERARBEIMMEIREE((QFID)IREHEE BB ABBEEREANTBARMAMS BERES REEFAR —FAR - BIEER
g - FEEBEARR - <R R EERR o AN QFIl - BB FEREELRIAT e TN e BESER T NTE -
c BEMARENTAETR  ZRETATSEREARR @ fINXSHHTFELN  BESXRBUHAR  AULEIIRELETREIEL -
o BT EERESHREZERMELIRERT - B2HEMES ZREFETE . UTHEASHBLERAE -

201948 H

REBRE REHEHE
z 3
AFEEEERBLBNACRAERTRARENLOA  WTRE oo o ot
BRMEAEE  RABORUARMIHE RERBES - BR oo 20l
ER/SUGSEBIARSEH AR, SARAREREEUETHE?  4on poca 5 20,
NEPTBEITH LM IELTmRG o i - EeREBZETABIEA B
ReHJ - BE&+XER
HeRIZESEKRE BREEE TE %
. Alibaba Group Holding Ltd e 9.1
w0, —%ES ZRTRARNERAT  AREE 47
—— MSCI R EES (FmER) FMRIB IR AR A R frbz 4.4
500 R RITIRGND BIR A A |7 39
. RIITI EE AL RN B AT AR A7) P ERBEEEAm 3.8
400 :gglgoﬁ; BRERF
' ke =T E VNG I BE K AR G 3.8
300+ RN ERRHBR AR i} FR V2 i B AR A 3.7
200, PRI B  ARHERLGRE 33
HOMIREEE B B R A A THEE R 3.0
1001 CWBBREHGEEBR AR B RS B AR 75 28
. BERGEARS M EEREI3% -
2003 2007 2009 2011 2013 2015 2017 2019
HeRE
MSCIFEE
AES e m +
—{@A -4.8% -4.2%
FPES +13.2% +7.7%
—4 +0.2% -5.2%
=4 +27.9% +28.2%
it +30.3% +25.6%
RIZES +384.8% +421.5%
FE LUz R +10.5% +11.1%
FEKIEEA 22.5% 25.6%
AEE — H2009F1A1HZE2019F8A30H 2RAKRR
FE —A —A =A M A RA ~A +A NA LA +A +—A +=RB FERHE
2009 32% 21% +11.8% +11.4% +17.7% +3.4% +12.3% -7.1% +52% +8.8% +6.7% +1.8% +86.0%
2010 57% +1.9% +6.5% +2.8% -47% +1.5% +4.9% +1.7% +10.6% +6.4% -11% -2.0% +23.9%
2011 25% -09% +4.8% +34% -12% -22% +1.8% -7.6% -19.5% +156% -7.8% +0.6% -17.8%
2012 +6.7% +6.8% -57% +14% -86% -35% -2.7% +0.7% +55% +45% +1.4% +6.0% +11.6%
2013 +81% -32% -33% -01% +04% -8.8% +24% +45% +2.9% +4.1% +45% -2.3% +8.3%
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2016 -19.9% -0.8% +9.8% -1.9% -27% -04% +7.0% +35% +14% -09% +2.4% -5.0% -10.3%
2017 +7.9% +32% +35% +1.8% +2.8% +4.9% +9.8% +32% +22% +4.9% +3.0% +1.9% +61.2%
2018 +9.4% -7.0% -4.8% -27% +56% -82% -2.9% -8.8% -08% -11.8% +6.7% -52% -28.3%
2019(FHES)  +9.6% +7.0% +2.1% +1.6% -12.0% +10.6% +0.5% -4.8% +13.2%
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https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://twitter.com/ValuePartnersGp/
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