AT

SEZERSZTES
FEMNSESE | AERISEST - £55209.85
ESEESE : 102988%T

=R

LERES"

EE TEXREEARHEN

*ok ok
2 2SR

B E 2026F8H31H

2026 8H

cPERBES ([B%) ) TELES DEESISMRRYIEGR 2R Eh 2 ABRKRBIR » LUREER FHAIHA

- BE BB ORIRIMEEIREE ( rQFIIJ ) REBEERRENTEAR - KREEREAR—ERAR > SEERER

ARG PISEE TN > DI REEHESEN T E -

AEEARR N BE

RENHETRBIRER

g%ﬁaféfj%q:&%; HOSRE TSR - —RME  ARERETSAMZES - 18 KEKEESE FRMARSEMEANEL -
=3 IR A ) °
- AR ESEPRENTEERAR - BARAZREENRR - EZHRERTBHIIEE > AR EESRERMESNEE -

R o LESh > QFIBER KR

- ESARERITETS ?fxﬁlgﬂﬁ&;ﬁkﬂﬁ > BIINRR A EFEL Eﬁéﬁmtf_ﬁﬂﬁ“’Eﬂﬁgi§ig$;§x)§§?§9§°
BT REEREXFREZ ENMEHEERTE - A2HEMESZARESHE  UBRBRESHBERARREE -
KREBE BEFERAE
AEGETEEBTERENETBEAREESZZ N EBMER A EM $ah? BEFE ISIN%RES IEENARNS
B AEER Y TEESR %FEJ:FEE’JEPI*EEE’ATZH;ZISEE%J%EMFEA Y= GIESH 209.85  KYG9317Q1047  VAPAICB KY
kﬁiﬁﬂﬁﬁﬁsi“ﬁ E K EHECIEETIRMNA ~ BRHR R ERTELE ASERRIT S 11.60  KYG9317Q1385  VAPAAHD KY
5 o ASBRIINTTEH 1332 KYG9317Q1468  VAPACAH KY
ASERIARTTEH 13.63  KYG9317Q1534  VAPANZH KY
N ASERI AR EH 8.27 KYG9317Q2789  VAFCCAR KY
BEEMIESRKR
% —
— FXE& (AFERIZET)
3,000%
—— MSCIHhEEE’
2,600%
2,200%
+1998.5%
1,800%
1,400%
1,000%
600%
200% NW +299.3%
200% 3000 2005 2010 2016 2021 2026
BEERR
AFERIZETT MSCIFREFEEL"
FHNES -3.6% -7.6%
—@A -0.4% -0.3%
—F +1.7% -6.1%
=F +29.5% +34.8%
AFE -15.8% -10.5%
BRI E SRR +1,998.5% +299.3%
AL E S EE DR RA +12.4% +7.3%
TEFE — AFERIET | HARKRR
FE —A —B =B mA 1A B +A N\B hA +A +—B +=A FERR
2017 +5.9% +2.3% +3.8% +0.3% +2.9% +3.7% +1.8% +3.1% +1.6% +5.5% +1.3% +2.9% +41.3%
2018 +10.5% -6.0% -2.0% -0.4% +3.3% -6.7% -1.5% -5.1% +3.4% -9.4% +5.6% -4.0% -13.2%
2019 +7.7% +7.8% +2.8% -1.4% -10.3% +4.9% +0.8% -2.5% -0.9% +3.9% +0.7% +6.5% +20.2%
2020 -101%  +4.6% -7.5% +6.8% +0.2%  +10.6% +12.8%  +7.4% -3.8% +4.5% +7.3% +9.6% +47.5%
2021 +4.0% +1.5% -7.1% +2.4% +1.9% 2.7% -12.2% -1.8% -1.7% +3.7% -4.3% +1.6% -14.8%
2022 -7.1% -2.6% -11.8% -5.8% +1.5% +5.1% -7.7% -2.2% -11.8%  -12.7%  +20.0%  +6.1% -29.0%
2023 +8.9% -8.0% -0.2% -3.8% -8.9% +4.9% +7.0% -6.2% -5.5% -1.7% +5.1% -2.6% -12.1%
2024 -9.2% +6.4% +0.6% +5.9% +1.7% -2.3% -2.6% -1.2% +20.2% -5.5% -5.3% +2.6% +8.6%
2025 +0.2% +9.9% +0.9% -4.8% +2.7% +3.6% +3.2% +6.1% +7.8% -1.5% -1.4% +0.9% +30.0%
2026 +5.2% -3.8% -6.9% +6.2% -2.9% -5.6% +5.5% -0.4% -3.6%

A FBEBEEE024E351 LN HEFREEAF A B GBI ELRREA B2 — °
N FREWam E RN BN EEFEERE M HotE

BBPIRZE [EAB PN+ AFARFOLI+=12 | www.valuepartners-group.com
FREEHAR | BE(852) 2143 0688 | #TIIH(65) 6718 0380 | I ! fis@vp.com.hk

BEFL n E m EEE!:ﬂ




hEEFRES 20264 8H

RAFE ESEH

%*FTS ?5.%3 % wIE - EIBNS
FEIRRRTIRNER AT 91T 100 iiﬁf; : iiﬁgﬁg@m
BRI AR AT bl 9.2 St i
FEIT 2R (EEBRAERAT 1286 6.8 fE5EA: HSBC Trustee (Cayman) Limited
AEBRERNERAERA Bt 60  FEEA: EBIBEERY () BRAR
FETIERTROBRAR $R1T 5.5 PRIZEEA 2000478148
BRI AR A B RAT i 3.8 - AJBRIETT
P2 EEEEERERAT FEBEEENAR 2.9 20154105278
FERITAIRAR 81T 26 - ARRRIBTE
PEASRBRHERAT R 23 yrad s
£ FERARGERAS) FH 23 e et
202252 H23H

EEG KBS EEABE1% o - ASERIA RS E

RIE =32

REHGHERE

B W ERDEER

HEE 8.7f% -
i 110 A
= BERHSE 10,0008 705 2 548
HEWEHE 36% =
: T4 R 5,000% TR % E% 1
AERIET | MSCIEEH RHE )
FECHIEE S5) ¢ 19.8% | 22.6% EIPEF SE1.25%
RIRER7 15% LTS EtE
e (L) HEDHES —— R
HAg I 399% EFRRENE
&7 [ 34% BRIGEEE | TRE CFA
FREIARE T 13% HEREAE - STEERE | BB CFA
B 6% BREEE %S> CFA; T8 CFA
15 W 5% BRESLTE | B > CFA
=5 13% BS&m | 88 FIZER

HHETEDMES.S FERIA

k- B4R - KPERERES (55F) -
CL

— - BIFRERRGERE i P

SEEA 00 14% % 7
WIAMRRE 0 13% @ =i
1R 0 12% ,M (EIztSB$9I~) HQiEﬁ’&‘J H*&aﬂii*’
ERBEEEES 1 10% APEREZESAT . HFHRE
T W T SR
AR 6% HEEPERZEEESAT (105F) 10

BEEER 5% ~ REBZHZT » FEREAINEITH1E2018

BETR 1 5%
BRRE 12%
Hi&mg 2%
Hith [ 1%

RO AR DB IR S

fﬁ#ﬁ(ﬁ g%gg;&%ﬁf‘%ﬁﬁ% (ZW) BIRAE > FactSet REZBEH « TABMEE LFIFZREER (FFFIFIHHFS)) - RENBREKEEFE Wt BEFRERBHIGHARMA - 15HEHSEZE - MFRREMESHIRELE » BEHE
fis@vp.com.hk &g

*© Morningstar 2026 ° (REFTERF o ILEEISHIEA | (1)5REF HEAE FE (. T LUR(3). \ SERBREFH o RERAABIEHE L I/, o BT ESEE I o 1. ﬂlﬁfzﬂm #3529
BUMSCIFETSS (fE1501#%) 518 » BEUMSCIFESS (FAOIR) 515 2. §¥7‘ ‘P:EUﬁﬁ/%vﬁgﬂgfzgﬁé%&ﬁéﬁTPxEEJ%’E&‘)‘ HZEHE o AT 2 ﬁuﬁfgﬁ‘éﬁ‘@%@§¥7¢$0§ﬂ§ﬁﬁﬂﬁy/&‘ Ho B e R L B (5 o BPETRRIAAE
HEHBITRTRSE S HISAR S BAEHIE 2 FIEF R0 > @ITRAE 3. ﬁrﬁziﬁﬁ%&ﬂ%};;ﬁﬁﬁ 4 WIERE K= i 0 - IR S EIE R > B o 5. &‘éﬁ;ﬁﬁﬁT?ﬁ&‘éﬁﬁﬁ (REREHZITERE) °f: E YA - IR
PR (MHEEGE) 6. BEEREHHIREHE (B, ) HITES "o /o] 88 (17 B 2 B8 {7 B 2 F B B L f%v/ﬂ B o (7 T B ETTELF + BEZSRAA: R 73
IE LB ESE 2 /RA) © 8, 7 520 8$9ﬁ30525$§ﬁ§g o Mbﬁlﬁlﬁ%&EZD18#’9@3052%5?&@2%&& 10. z&#ﬁfﬁﬁé&fwwﬁﬁzﬁﬂEZ%E/}/JI%EAE 11. fg‘ﬂ*ﬁgfxﬁ%@ﬁ?

ME£Z P BT % » REZEFHTEREMETE SRR o FEHEAT Kodrs 2 A EHIEMAR » MR EEE EHEA

&é"f&@/&“ Eﬁﬁugﬁﬂﬂiﬁﬂ% Hpi o REZMES 3 5
kg M BT EE I f J%E;Sfﬁgﬁzgj > KRR BRI 2 B R DW%Eﬁffxﬁ?%ﬁ?ﬁﬁéiz,gﬁ 4 EW@%E&%@EW e B o

ﬁ@/"?ﬁfﬁmﬂ?[&‘éé LUEATHE, 25, FEEXDZEE ([WED) ) REFTEHELE SMIREEE © 24 2 E‘Eﬁm BT TSI F R F T BT + DT RHZB LI HEF| A RBFHIRE » BTIE

ZEZBEATAREE -+ A0 ZE: EAffﬂfEi HE ”1'17*5/9 E o ZEFI AT AR T REE  BERREE

BFIE
& RO BP T B BT o LitEETERPIIFAIRE BIREE - BN | FIEEZEESHBEIRAE (8
@WF‘!%#MF/OOZ}/ B ERAE (BEETRE 59) o KRB A & HEESER

& | AL nau%/fﬁ%ﬁﬁafijmesmcred Scheme) 2] E (ii) 15 56155304 305 1557 E FHITARIN £ 802 B35 Z T/ A 1  Value Partners Asset Management Singapore Pte Ltd 2\ 5z 745 5£7%200808225G ©
Zt E@)Z AR SRR E o
FEEREE | X HREE 2 EESEEIRAGELEEN - BEE (20134 Alternative Investment Fund Managers Regulations) B98 24 && 817 » ZL1R#FFinancial Services and Markets Act 2000 ( “FSMA” ) (Financial Promotions) Order 2005 529(3)1 » &
HTEFSMAZB21 1B 2L E RS - REFZED A & JBE RIS+ » ZEFREIEIRMATIZ AR TE ©
AR WFACEBEEROEFHEFZELFRN - FIEN | BEEDEFLNG ©

CCF_Master+SG+UK+MAC 202608

N



