-+ /\

hHEDHES / Hpp L 4

EEZRESVFES TR MM E A S

BENEESFE AR E5-290.09%5T

HeEE®ME  3089EEETT

0. 0.0, N

2R BT E™

L s 2020124

. hEEBES (S ) EERENE LTBES S RYIBER SH 2 AREBEE « LRSS ETIRIHAR -

- BSRENRE  HSRFEDIBER - — RS MNEFETSEWNIEA - 48 MEREESAL TR ERENER - 14
R ETIR LI AR B E TSR AR -

- MRAESERRANTEAELAE  KABETREETAR - XTSRS EEE TS VSRS IR S AMEAYEE -

- ESAEBARBMEBIEEE(QFI)REFEEERENTEAR - REAEBATTRK  SEEEAR  SEALR  EEER - 1
5 QFIBCERMBIA S A AL @ Bk - Al AL S S S Iar RIS -

. BARRAMMTATE  RRATATSREARR - JINZSEHTRY  BEXTANASR - BT NELEIRERE -

- TREER I RM Y BRI R E AT - BANAMES Y WIEESE  UERESHERAREE -

REBR EEFERKR
, o . N Hh? EEFE ISIN£R & TEENRER
AFESEEEBTERENETAABEEZ S  EAWARIH  ppoi B o s
SAMFIEREL FREFXSMEDOFRERAAZRABRER  ampimam  17.90 KYG9317Q1385  VAPAAHD KY
BUFAARREHEALE - ZSREHRESFEETERA - BRHE A%E:/Djlj Mt 19.94 KYG9317Q1468  VAPACAH KY
RERRREES NEZ AT 20.68 KYG317Q1534  VAPANZH KY
BEeRIESKE
% —%ES (ABBIER)
32000 MscI hEEE
2,800 - +2,800.9%
2,400 A
2,000 A
1,600 A
1,200 A
800 A
) W a08.6%
0
-200 -

2000 2004 2006 2008 2010 2012 2014 2016 2018 2020

HE&RE
AERIET MSCIF El s &

FYES +47 5% +29.5%
—{&A +9.6% +2.8%
—& +47.5% +29.5%
= +53.9% +29.7%
heF +98.4% +101.6%

P AvESE Ik +2,800.9% +408.6%

R ESFEMESEE A +17.9% +8.3%

REE — ABRIERT : H2011F1818E2020F12A31B 2 RARR

FE —A —A =A M A HA <A +A NA A tA T—A +=H HFERR
2011 -32% -09% +48% +22% -25% -24% +15% -73% -194% +13.5% -76% -03% -22.4%
2012 +76% +6.6% -55% +1.0% -84% -38% -35% +0.6% +58% +2.7% +01% +7.4% +9.3%
2013 +75% -20% -29% -06% +27% -99% +35% +1.8% +22% +3.9% +5.6% -1.8% +9.2%
2014 -56% +1.0% -36% -1.0% +12% +3.4% +88% +1.3% -12% +32% +1.6% +54% +14.6%
2015 +1.8% +1.3% +6.7% +19.8% +1.7% -81% -126% -125% +1.5% +55% -3.8% +24% -0.5%
2016 -16.6% -0.9% +85% -21% -25% -11% +48% +6.7% +04% -18% +11% -35% -8.7%
2017 +59% +23% +3.8% +0.3% +2.9% +3.7% +1.8% +3.1% +1.6% +55% +13% +2.9% +41.3%
2018 +10.5% 6.0% -2.0% -04% +33% -6.7% -15% -51% +3.4% -94% +56% -40% -13.2%
2019 +7.7% +78% +2.8% -14% -103% +49% +08% -25% -09% +3.9% +0.7% +6.5% +20.2%
2020 -10.1% +4.6% -7.5% +6.8% +0.2% +10.6% +12.8% +7.4% -3.8% +4.5% +7.3% +9.6% +47.5%

R RN E A A GRS AT A
FRTREFAEFTNTNREFRP LML+ =18

WEEEG - BB (852) 2143 0688 | HNIH (65) 6718 0380
EH : fis@vp.com.hk  www.valuepartners-group.com [ ha= 4l m n u %Iﬂ%



https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://twitter.com/ValuePartnersGp/

REEBRES | 20205612
BAER HEe&ER
RRER GER % - A EEAT
BARERARAT T SR fERSRELT
IR Bl - BRAFEARA 7.3 fEFEA HSBC Trustee (Cayman) Limited
TIEREIREE LR B IR A A R - YR AE R RS 7.2 S A E S ek (= SRR TS (S ) B TR A )
NS HFEFEEEERD R - pHEREE 7.0 RSB ER AJERI =7t — 200057 A 148
BRAR ASERI| SETT S — 20155510 327 H
Pinduoduo Inc TEE 6.9 AZRRI Mot Ed — 2016491 A7H
@ T 6.2 ASERI| BT ER - 201651 A7H
BREOTERGABRAT BHE 6.1
TAL Education Group SHEE RS 6.0 He ks
e Bn e 8 SEmBEE 10,000E 75 S ELH
S e HEE : SIERERER 5000ETHEESHE
EERG A ES EEEEET% - 8 B 25 A5%
ERER FE1.25%
BERSEE ERER 15%A 51 S B
BZE2020F128310 'ﬁf@%ﬁ Z\@ﬁﬁ
A% 19,81 IS B
OIS 3.6fZ
HEWT R 1.6% BRBERE
AFERIETT MSCIFEl {581
FEKBE(=ZF) S 21.7% 21.1% BEIERETEEFEREAE 58 &HEd
BRBEESE  [IRE cra i B
BREEE  8R5E TE ora RNE
HE(EMHHEEDH ¢ ERESEIE | BB RTIR © cra SBER 0 ora s [AIfll:T  BEE
X FZE - cFa - can BR oA IRER P RRIE
Fes 45%
AN 42% N
xR 14% FEEIF
P 4%
h=11} 4% BREALR - KPERZEES (5F) -FE°
He  W-0% ~ BENEHSRGRREM 2018 FEREDERS

EEEHE  BF - -83% EE -0.6%REM - -0.5% °

HETRDM >0

ERFEEEEER 31%
HEHE® 24%
BEEIRGE 14%
AR 12%
FEHE 10%

5 BT 7%
BT 4%
R 4%
EAh 4%
T 1%

Be’ -9%

BIEBRRELES -9.0% -
BEEE | BRI -5.2% 377 -1.8% i KAHETHES
TI% - -0.9%FKEAM -0.1% °

1-1.0% +

A%

=i
TMH(BERBRIMNREES AT : ARBREE

RPERZES DR  EHRRR©
~ 2018(IEIR )V F R E X (EE)

BETFEREEESAT(0F) M
~ REFRBZGE - FFREA LN ILHIE2018

TR IS AR E S X2

BHAR : ELEIBETRSE (2N BRARREBEN - FiEEHEZELSA 2 &% EH (FRIZIRERS) - REAREEREEFE K BRFRERDHIRFEER - ISBERSZZZHE -

RERREME R BELE -~ 77 EIEfis@vp.com. hkiF ik Z2AEIE ©

* © Morningstar 2020 « (REZFTEREF] < HEEEMENR  (1)VRREN XEARIEHENEE  (2)THEERLTHE + LR B TRECERE  T2ARITH - RERAANBIEMHE HREHEL
BAATERAEERIER - HATRSEEEEE o 1. BETEE2001F3 5296 UAMSCIH B (B E1R )it & - BZEUMSCIT EIEE ((FARER)FTE 2. KEPELEFEEENED 2 BRBEK
BELPEFIEL 2L o AT - BEUBESBEREEKGBE P EIRFIRBEL KB - At RE S ERRKENILRBE - HPELRF|AEEE SORIERTEEC A BB BRE B HE
REGTENREE 3. PERREDHITEDFIRE - & WTBEBERK EFactSet R ZIEE o BHTHEFFATIRFHIB LB FHYET XK1 H - 6 Na FLMEE I ES K F
HYIHEFLT o 5. KIEESERAL=FAGADIE - RIFREEAEEmEREE - 6. RESMRXTFERADM( RERAMEZHEERE) - t1TETR » WIEHHR - RIRERmTE (MHEER

B) o 1. B BIZ WK FIRESS 08 (R 2 Hip RIRGE R BRIN) 8. KB R 15#K 1 FE el B0 Bl s> By & E FEMIEENFEE | AERME - WEE—FRAESZZEE « HTEHR
KEEA  BERZSEBTREBHAL - ABUFEETEZIRA 9. MIHIREREL#HF2018F9A30H 2 5FXHFETE - 10. WHRBIREHZ2018FIA0H 2 XHRAFET 1. HIEEIR

BEE2017F 123102 KB RARET © 12, EHEEREERF -

RESREE - B2 EEBETHNAH  B2BERBLTRT KL - REEESHEBES FRBELS U THESFBERAREAR  REEZEEFIEREFETB SR AR « &
HEFS LA BIERIRE AR RR A ERANKIR - RMEERES EE LGN TRERDF =R PR BRI AR T RN - ERERBES A - BHEHANBBAZ R - RERETH

AR ER  RIEZEZETERHEEEEE -

BHATIBIREE - FERRIINEE T BREIFET #(Restricted Scheme) » IR T ()RR B & R (ii) \RIFFT N5 35 55 R BB K015 304 % 30517 E ZAIIEFIA + X B EZFEZFAL © Value

Partners Asset Management Singapore Pte Ltd 73 75t #4755 73200808225G ° A5 (ZX (I KALFT K & Bl EFE/BER -

XMW AEEBER R EEFERZRGEFM - TIEA : BERALEERA] -

CCF_Master+SG_202012

N


https://www.valuepartners-group.com/doc/FOD/china-convergence-fund?utm_source=factsheetqr&utm_medium=Convergence

