PEEFES

/ HEES
18521993

EEZERSZTHES
SEMNEESRE | AFEBIETT - 215.75E7T
ESEEMSE . 11548EET
*** * = L 2| A A
%%;%ﬁ’i%ff&w | ERMEEREEABHBAERES" | 2025%E118

« PERERES (THE) TBRET LBRSFIIMRRIFES TR L ZARKBR » WREES EHHIHE °

« BERENTE > BOSRETIBER o —RME » ANEMETSARZENS - 18  KEKEESEZ TABAREEMEINER > RE
RIS E R SE T SR AN E) °

c ARESEPRENTEEFAAT » BrRAZSREETER - EXHHERTIBHIRYE > D EeREELIREMRMESNER

« ERABBGRIEMEEREE QR KEHESERENTEAR - REERAR—ERR > BEEREAR - SEARR  BEERRE - It
b QFIEER R RAIA B EISE R TN » BISEEHESEMTFIZE o

- BERARENRTTETR > ZKRETRIIARERAR > IZZHFEN  RESURENERE > BRI NESRZRERK -

+ BT TEERISUHRE BHMELRERE - F2RAMESZHEETH » UBRESFBERARBER -

KREBR BEEFERNE
$ER2 BEFE ISING S EHIRS
= i RTIvN sp e o « LA TR o a —
gg‘_ﬁﬁzﬁﬂ?ig&iﬁ\ﬁzp7‘@”3%%%%/3‘5'&;55%%% ASBRIET 21575  KYG9317Q1047  VAPAICB KY
RUSECRE S TRESIAM LT PAEMAN A RFRSAT  aeparsw 1200 KYG9317Q1385 VAPAAHD KY
A NEHEHEARE - REREBEQEETRICA BRHEE  ygsjmsebe 13.90  KYG9317Q1468  VAPACAH KY
KEIFLET © ASERIAR TS 1425  KYG9317Q1534  VAPANZH KY
AERIA RIS 8.68 KYG9317Q2789  VAFCCAR KY
BEEMIESRIR
sae. —— AEE (MERIET)
' —— MSCI FREHEEL
2,800
2,400
2,000 +2,057.5%
1,600
1,200
800
o J/\\MM’/+337.8%
0
-200
2000 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025
HEERA
$ERIETT MSCIHE 58
ENES +28.8% +32.8%
—@a 1.4% 2.5%
—4 +32.2% +36.4%
=& +30.4% +48.2%
aE -18.5% 11.5%
R ESHEEH +2,057.5% +337.8%
AT E S E BT A +12.8% +6.0%
KBS — AERIER AR
FE —AB —R =B A iR ~A +tA N\A hA +A +—B +-H FERR
2016 16.6% -0.9% +8.5% -21% -25% -1.1% +48% +67% +0.4% -1.8% +11% -35% -8.7%
2017 +59% +23% +3.8% +0.3% +2.9% +3.7% +1.8% +3.1% +1.6% +55% +1.3% +2.9% +41.3%
2018 £105% 6.0% -2.0% -04% +33% -67% -15% 51% +3.4% -9.4% +56% -4.0% -13.2%
2019 “77% +7.8% +2.8% -1.4% -103% +4.9% +0.8% 25% -0.9% +3.9% +0.7% +6.5% +20.2%
2020 10.1% +4.6%  7.5%  +6.8% +0.2% +10.6% +12.8% +7.4% 3.8% +4.5% +7.3% +9.6% +47.5%
2021 w4.0%  F15%  7A%  +24%  +1.9% -27% -122% -1.8%  -1.7% +3.7% -43% +1.6% -14.8%
2022 7%  2.6% -11.8% 58% +1.5% +51% 7.7%  -2.2% -11.8% -12.7% +20.0% +6.1% -29.0%
2023 +89% -8.0% -0.2% -3.8% -89% +4.9% +7.0% 62% 55% -1.7% +51% -2.6% -12.1%
2024 9.2%  +64% +0.6% +59% +1.7% 23%  2.6%  -1.2% +202% -55% -5.3%  +2.6%  +8.6%
2025(FEHES)  +02% +9.9%  +0.9%  -48% +2.7% +3.6% +32% +61% +7.8% -1.5%  -1.4% +28.8%

S ZFBEBEBE2024F3F 1 HELNZMEFREENF A BN EEIEFHREAE 2 — -
N FERGFRENFHHEEFEERETH I AFE o

ERPIREEAREPNTNFERIRPON+=# | www.valuepartners-group.com
KREENAR | B8 (852) 2143 0688 | #TiNE (65) 6718 0380 | T|IB : fis@vp.com.hk

REFAM n G m %1@;


https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

hEERES 2025F118

BRAFE BE2ER
&5 T % o N
RSRERARAR) T 04 LR CEEEEEaT
BE_[EEE%%EHQEBE@E‘ 3FE| ﬁé‘f;ﬁ;ﬁgﬁ 8.4 TEE‘EX : HSBC Trustee (Cayman) Limited
PEIRRIR TS IRAR] BT 8.0 HEA TEL RS AR () AIRAS
R (EE) BRHBRAT #& 5.6 AvA=L 2000578148
hE T R TIR A B IR A ] 81T 44 - ASESIE T
SSEEEBRHARAT ElGts, 3.4 20155104275
Eﬁ,ﬁﬁ%ﬁ BRI T 33 ﬁfgﬁgﬁﬁ
BSAF) B 32 e
FEATERE(RE KRG RE 2.1 200965 E@é
SEAE e _ ASFRUA RRSE
SEBEERNERNEIRAD EaRH 2.0 g - phec
EERHGEESEEEES0% ©
) . B WERIBER
#Z2025511528H SAZESE 10,000 T & ES2E
GRS 10.01% Bk mRIEE 5,000E TN EESEE
LIRS 1115 EEER BE55%
RElmE 3.0% SIBER S41.25%
FRI=TT MSCIFREI525 ' RIFEA 7 15% LS EE
FEECRIEE (CH) 4 21.3% 24.8% BB B
HE (L) MESMH ° BERRERE
a8 35% SIRIREEE  AIRE > cra
HiG 34% BREGEEE — ZTEEIRE | B 0 cra
hEIARG 19% OEEE e B o oas TS oA
28 W5% ESAIP 1 HE0E 5 cra ; DR,
FaE 3%
a  12% T EIRIF
Eto 1%
BES 1% (P RESEE- ARERRES (5F) - $0
% CEETERSE IR  2018EEREER S
y AAE
S1TEDMH 3 =i
. 21% T (BRI REES AT | FRRES
R 15% KREREESAT | R
FFERTEHAR 15% ~ 2018(}5 1BV EEE RS AIE (58)
1Rk 12%
&5 B 8%
TE mow B BEREERAS (105)
ES ~ WS EBZSET L= 2 réi
E%ﬁ;ﬁ%ﬁj 5% &é/ﬂﬁﬁﬁtnf 5%&57%&/},@%@&2018
BEME B 5%
AR 03%
B 3%
Ethem 3%
EE 2%
e 1%
B BB ER R S
BRAKE | BEE - ELEIBEERTS (TN BIRAE » FactSet REEE - FIEEREZE L3H 2 RE:HEH (BFISIBEERSN) » RIEUBREKEEFE » W BRAEREREHIGFAEER 15

HEMRSTZH - MFRREBEHIREHE

EEIBEfis@vp.com. hki#5 B HATHE o

* © Morningstar 2025 © (REFTEREF o ILEESHIEAS | (1)HREN HEABIRRENFH ; (2)TFERATE ; URQUTIRERER  TRHRIGH - RERANBIEAEH I EHEL

EAATEREREEIRA » BT RIEEMEE 1. BRIZAEZE2001F35290UMSCIFEIEE (BIE[0FR) 518 » RELUMSCIEISE (FABO1HR) 515 © 2. BENEHPIRBEEET 2 BELNK
FE L PIBFELI LB o 2800 » EUE SRR E AR BE P E (ML RIBE KB » ArJSERBETBIELIEE [ERAE o HHEER A BRI AATEEs HIEEE DR EE R

EFEHZHEHIREE 3. NEERFELIKITHEDBIRE 4. KIBEREFBE=FHEHLRR  RFFREESEERARZEE 5. REDMZTOFERED M (REREHNEEERE) o 17£T

R s -
H o iE R —FERNRER

IR Em 51 E (S ZHSFA) © 6. HE CIZ BN FIENTHIE (B2t ITRRIRE TR o 1. KEE R4 FIEFZ 000 81k 811 B 2 FENIS I FE1E AR
KA 0 BT BWINKRIRE » BEEZEEIET2EFEAL » WAL EEEZIRA 8. ILIEERFEEETEH F2018FIFI0HZ5FRFETE 9. IITEIRIEEHE
2018495308 2 FIERMFET  10. ILZBRFHF2017E12531 02 ZBRABETE o 1. (EHBEREE@H -

RESRAR » B EBSTHTEE  BeBAFEELTRTHHKNERR - REEESHEMECZERETE U THESFEREARRES - REEZEEFTERENBEHESRZEAR ° &

REFTLH BB AR 1L B AT %m7§ﬁ7§ﬂ%/§)9’*f?ﬁ§fj€§f EHQE I T IREEHE = S IR HETERI B E R L RN o TERE,

BRI ER - AL EZETER Y CERE

ERTIEIREE ZYgﬁi??ﬁﬂﬂifﬁaE%ﬁE%/iE#%/(Restricted Scheme) » IR

SIEET2F]  BHERAM BBEZER - WRGEETH

EIR)EIER EE R (i) IRIFFT IR B RHAE 5B F 304K 30515 E ZHIMERIN L HZEEZZEZFRIAL ° Value

Partners Asset Management Singapore Pte Ltd2 55t 475t #200808225G  ZRE1EX FILFASH K &/ ETEG EF ©
WEEREE | KX HEEE S EEES AR RN G2 E A S £ #(20134Alternative Investment Fund Managers Regulatlons))ﬂ??;%f,’%ﬁ HHT » FLLIR#EFinancial Services and

KERITEFSMAB21XBI2RIEEIRS) o

REFBEZHIHEG BB RERIEAT - BEEABIERTRMATIFEE

Markets Act 2000 (“FSMA”) (Financial Promotions) Order 20055 29(3)1% -
SYHRERTTE) ©
KXW ARAEE BEHFRPEEFEREZLAETER o TIEN | BREEDEELNF ©

CCF_Master+SG+UK_202511

N


https://www.valuepartners-group.com/doc/FOD/china-convergence-fund?utm_source=factsheetqr&utm_medium=Convergence

