SENEES

FENETSE © A B -53249%E T
D 1,6441BFET

ESR-EE

B %1y -235.20% 57T |

C #{y -29.45% T

* Kk k
RE2SITR™

#%31-03-2021

E

B # #F & &

202143 H

- BRENEES((ES DERRA TIAXKES - LEESAPLMIX o
. %é&ﬁ:ﬁ?l*ﬁ% NEI RN  BOS R—RASE R AT HILZ K

. ESERRATTAX @ LEFREHXQT]  WIIBEAZREEFRRK
%*XJ\E/]%DB”{E

i

BRERSHA

c BRARATIETE - ZIRATARDSREANE » flanZ 533 Fiks - EEZ#_JZ}ML@\PEHL'
s MREBRUME  ESELBEGASEADIKMKE ° A » SEIEMRIE < IKE

JL%E' Txﬁ%}_&a}}\ﬁ$¢§h‘ﬁ&§ﬁ‘f BIFRR AR T MR TR A #
BEBNEY S BB AN E MK ©

SNE

BN R B RS o
EQZMTEEQ%E%/E@U&TF@EYT [BIAAE T8

BARSIBESRIEINK
EHFESEIRZEN - BSETIREA - AT NE AP S
%%WP ML E S FURERH) R AU g IR B SR R AR 31

o [& T RIRER

I -

. [%1TT\E&?MGWHE{#\ZE*WWE&%ﬁﬁ}km cFBREXRES CRIFE A TRESIFBERNKEZE -
REBR BEAERRDB
EX R 4R
KBS EENBARES TS BARORATR - PARTWETHL  op 5 A g o)
WAERMETE A EAILAORE - \TIABFSURBER - ABSHL  Zup a o0 HK0000264876 VLPARBI HK
EPRRIAXBRT(CERFEMWX) - BH T - Skl L 2T '
ci#fr £t 2945  HK0000264884 VLPARCIHK
IELLERRA © CE#fi BT 228.9340 HK0000264884 VLPARCI HK
5o A C#fr AR 19.98  HK0000264926 VLCHCRM HK
EE2RIESRI CE# L RITI P 22.84  HK0000264892 VLCHAUD HK
% CEH L MTTI P 2279 HK0000264900 VLCHCAD HK
56000 — AR (ARMETT) . CEfL BT 19.53  HK0000264934 VLCHCHH HK
4500 _E?E@ *9224.9%  cafy Wi 2362 HK0000264918 VLCHNZD HK
= CEfir ARMI 2048  HK0000264942 VLCHCRH HK
4,000 CHfI BANIKRET 12.84  HK0000360880 VLCCMDU HK
3200 CEfI BANRET 12.74  HK0000360898 VLCCMDH HK
c#Efl §AHEART 1225  HK0000362241 VLCCMDR HK
2,400 CEfr §ADEARTN A 1257  HK0000362258 VLCCMRH HK
1,600
800 4 Ig%ggo KEIER — CRU BADIK S
M o %30° BR2URE S ERLBET BREHR
0- Ci#fI B ANRET 0.0196 1.8% 31-3-2021
1993 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 CHf BANEET 0.0194 1.8% 31-3-2021
cifi BANRART 0.0197 1.9% 31-3-2021
BEE&RN CEfI BANEARMINF 00275 2.6% 31-3-2021
AFE - BREEL CED lmrgme
ENES +3.1% ¥30%  +29% | +43% +2.9%
— A 3.7% 3.7% 38% | -20% 42%
—F +72.4% 9% +T13% | +236%  +52.0%
=F +41.8% H00%  +307% | +55%  +36.3%
it H251%  +1201%  +1186% = +627%  +109.3%
ﬁﬁuzﬁ BEHR  +5224.9%  +22500%  +1945%  +6703%  +891.0%
RUZSEEHUEE  +15.3% +13.5% +9.8% +7.6% +8.5%
AE® — ABRUET  B2012F1818ZE2021F3A31H 2RA KR
FE —A =y =A A EA ~A tA J\A hA +A +T—A +=H FEXRN
2012 +7.8% +6.3% 57% +1.6% -102% -2.1% -1.3% +1.7% +6.4% +2.3% +1.9% +59% +14.0%
2013 +7.9% 25% 2.9% +0.6% +12% -9.0% +2.3% +0.5% +22% +62% +4.8% +04% +11.2%
2014 55% +2.3% -40% -16% +2.0% +4.6% +6.2% +3.0% -15% +1.6% +1.9% +4.6% +13.5%
2015 +0.3% +24% +37% +17.1% -15% -35% -11.0% -11.6% +02% +65% -3.8% +2.9% -1.5%
2016 -15.9% -15% +8.7% +02% -14% +24% +5.0% +7.4% +14% -18% -02% -50% -3.2%
2017 +6.1% +1.9% +3.7% +26% +57% +3.0% +4.5% +3.5% +0.3% +4.9% -0.1% +1.8% +44.9%
2018 +10.8% -5.7% 25% -1.8% +15% -58% -02% -44% -11% -137% +4.8% -58% -23.1%
2019 +10.6% +7.2% +24% +15% -103% +7.1% -05% -1.5% +0.3% +55% +14% +6.4% +32.4%
2020 73% -1.3% -10.0% +8.2% +2.4% +9.9% +6.9% +34% -17% +44% +102% +9.7% +37.6%
2021(FHES)  +4.9% +21%  -3.7% +3.1%

AN FRARGEFERET MR #EERZKIAITE -

BERPUREFRKEFRNTNSHHF LA+ =4
LR E ML B (852) 2143 0688 | HANH (65) 6718 0380
EBHE - fis@vp.com.hk  www.valuepartners-group.com

FEHA m n a %Iﬁi



https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://twitter.com/ValuePartnersGp/

HENMEEE | 2021434

BRAEFL HeRme
REZWH I %> i e s
BRI A T BT o1 piaz [EReREEEaRAT
Pinduoduo Inc FEL 86  f=EA: SCENMIEFERS EM) AR A
»:u@ﬁ%%ﬁ’i%‘b;ﬂxﬁﬁﬁﬁ Al ¥ S5 FRE5EE 6.8 REA : SCEHMEERS (WM BRAF
FNF BEBRHER L AR RHSRE 66  RUAH: A& %70 - 199354 1H
Vipshop Holdings Ltd T 49 g?{g izﬁ - ; gggiﬁ? )% ?EE
55 =Y 7AN INE = 2 I —
;ﬁﬁﬂﬁmﬁ@Aj ‘;E;‘;ﬁ 2'2 CE i T / MTT 1 TN A — 2014438178
S = o : Ci#fr ARTNH — 2015410 5281
O LB R R A 3.9 CE&fi1 BT — 2015411 A308
RIMRRIZRBR QA RES 3.6 c#fii ARM -201512A18
FTHRAT it FA B 78 S AREE 3.1 cefz ®AMIKFET -2017F10816H

C#fu §ANIKET —2017F10716H

BERG S ABE R BIEG6% ° ° C#f B AHRARD — 2017410 516 8

=N C#fr BA% ,mamw 2017410416 A
RABERE EERES CEf7 5 AN — S1EHRitE AIES -
BE202143A31R " ERL IEE’H 9&&
DIES 16.113 -
i s T RAEREHRA « BHCENT - AT R AER RS o £12002%4 5126
ik 2.2f% B2009%10F 1508 - AESE I £7ARBEL: - £ 3 RIEHCELIIA -
AE Wz 2.2%
AR BER  CER [mrmm  mme HEelE
. — X7 L2 AL BEf CEfy
FEURER(ZF)"  21.2% 21.2% 21.2% 17.8% 18.8% 10,0007t
BEIAMEH TEZING  TRESNG et
V=AY == VAN 9 &l
Aa{LmHBRIH BEAR AR TER rEm SPL
&2 150, 47% INCEL TREING TR BEHN%
%i 159 E17 A S40.75% S41.25% S41.25%
;:FAHQ 12% i‘iijﬂuﬁﬁﬁ 13 15%&/{%&%1ﬁ1‘|’§
ESfS 11% &[] 7% A &R
% 6% %A SAESEE SAELED 50
e 2 6%
L N RRBARR
STl s
BREIERBEERERALY 55 el
FABEENERR 33% BREAEE RS  cras /?taﬁ
=B RA 22% BRESE  BRE ARG TE o ora ANE
Tib 1% BEESRE 230 5T o ora s BT - oFa s IS B
RIT 9% EZE o cFA cAA  BE oA REE
BB 9%
HEHETM 8% FTEHLS R ATRIA
RE 5%
o i S4B ERRES SR (—FH)
AREL o ~ FELTER © 20205 ETEFEGIESS4L
HAh 1%
N% 2 6% TMHBARNBREES AT FRRER S

RPEREES AT : AHRIK
~2018 (#5tr) FEEL AL ()

EETERZESAT(M05F) ©
~ BRI SE - TAREXLTHE#7(2018

FARE — RS AR AR E & ST

ARANT L FYNEIERS (M) IR 2 EIREIEA N © frE AHEZE LS A2 &/ 1HE R (FRPEIN) - RIAB# 5T 52 EL - RaBRIEREREHG B R © ERRAESZZH -
MEIRRAE B HERR 15 EH 2 fis@vp.com.hkik 455 £ £ FE -
* © Morningstar 2021 * (REFTGIXFY o AL E1E M) F AN - (1)77/55%0/5’23576?5#%/5#?@ %)fo?g%/;@?‘fﬁ LX&@)FT{?UEE/@% SELHRATH © RE RN BIEAEXI THE XL
RUFTIEPKEIIRESITA - B RIBIE]FAE 1. 2004125315 A JZZIYIWLX[/E&"//A/%@?EJ HitE [154£ 2 IR 7530115 o [ 1848 IR |15 @f?’ﬂfgﬁ& BRI M 1BENTE
BIIR J#5 T T B E 2 X T - 2. 2004512316 57 ?s;f%fﬂuffﬁi"ﬁf%z@ffﬁsyﬁ? itE 2017¢9ﬁ305%[¢§/‘£5@f/§ﬁ5ﬂ iTE . Nfi/i" TR 19 B A B R A 2 S 1
Ffﬁ@?ﬁ]?ﬁ?ﬁ?#jlfﬁ%EZ%ﬂ o F20179F 10 71 HE LR L2 15240 (8 2 1R i & %W”?ﬁﬁﬁgﬁﬁﬁﬁﬂﬁﬂ? THIFE © 3. %X?/#’ﬁfl?ﬁﬁ/%‘?/?;fﬁgfzg 5 LA R
FZHE o SN+ X B A TR B 12 (U X BRI RN - R A f%ﬁfﬁ‘ﬁs‘iﬂxﬁ/ﬁm °)77/EP§?14?<5’/W§EL_ AR it 12 # 55 2 8L KT 5) 2 )
R “ B EE D CENy BT ETRAET - fCﬁfi]E"]/’gﬁﬁfEﬁ&ﬁf“/ﬁﬁfMu\f/Eé?%Z i e LR et fcﬁhjﬁgﬁ,fﬂﬁg}@ﬁ%?iﬁ/’?’]g
5"71 ff/k ?Effa/&/}‘bz) °fxﬁ%z/’/fs 7T L K 2L H P BHC Unit MDIsZE 5|5 H 5 )RS+ SEfr R E G HERZEZIERE °
’1; DENF - B MIZE 2 AR ER 6 7 AN Y PR ] ;ﬁ?rf@?jﬁfzj A A BERIET S B E (7
B o 1. FEEBERITE T : LAMDIisZE 57 2 — (RiT—
g b e A - fﬂ’] G20+ JTARIE 5’\]27?5/37@7&/%?% o8, HEERIESIT T 72k ©
9. %% \ﬁth/T/ﬁ‘@ﬁfx 7)o N/I F AIEMETE - E%‘Effwm#ﬁ(ﬁﬁ#%)@f@) 10. ﬁbﬁfﬁfﬁ‘ﬁ a‘#EﬁZEFactSet& S o B i B 7 R 2 LR
FAIH G 7 E T o A as e A S ek E A I Xiﬁi o1, RIEEEFiIE = Fayg HEIR - RIEEEIT SR M B - 12. @f%ullg/ytfﬂfﬁ‘ﬁ\’m(f/”ffffﬁuu&/ s
S8 13, K FEH R IZ LM 7= 8 E FFEARKI RIS KI5 K 6115 H A 5 f)ﬁ?imﬂ’ﬁﬂ/(ffﬁmff/]j]%ﬁ e - bﬂ?#ﬁfl?@?/ﬂ?rﬁfﬁfwﬂ/ E(R 3 i 5+ ZH LI HE
B) o WM —FNELRZ = - BT RETEH B2 IZE ST 2R PN - WHEFTENITEZ R - 14. l%ﬁlﬁ/yﬁk%/%’A‘gﬁfA/ﬂx@ﬁ/‘ﬁﬁ/%%ﬁfﬂ?%fﬂua %ﬁ"ﬂim/ff«]fﬂ
WIREG LT - BRIt R ENNTE S R 2 KB R It L ARFIEE S - /75777'#&W%fﬁ%@/@“%:iﬁ)gfﬁﬁ”]ﬁgf ZIPH SN B BHERE 7] © 15, LR IIRIE# 2 20184F9 30 H .2 Z I KX
BT - 16. W ETIRIER 220175125310 2 T RAFEE 11, [WEABERAEEH
REZRMNE - 5@%&1}7‘%7%77@% gfﬂff.lkﬁ#Tf%ﬂ'ﬁﬁfﬂ?@fﬁ f@f‘v‘%f’*/ﬂﬁf’égj?Zﬁﬁ;%ti U THEIFERNBER  RAEENEETE &ﬁfﬁJWfé)ZF&ZN/fﬁ o K
IREFT f/tuuﬁxﬁsz_}i%%,@ WA HZ A EHF B R BT A BHIR A MBI B = ety e i S B - EAT AR R 28 - BRI S B> B - Bk
ERTEOAI S8 2 F I }”/F%/flfgf/“uuﬁ“/zéﬁ_u o
BETIMBIR AT - Zﬁgf?zf/fﬁﬂ&’;‘lﬁﬁﬁﬂ%/% i1 4)(Restricted Scheme) & 2 % (i T/Zf]&‘ﬁ%& )R I FTINB 75 & A 525 ) 304 K 30555 T E X VIR A T2 R B Z (FAJ AL © Value Partners
Asset Management Singapore Pte Ltd 22 &, #1455 #200808225G ° BEN R FL IR B ] -
AXMUHARRZREBULERYEFSHRERAFH - AIEA  BEELEREEFRLA] ©

’Wm ‘/)—((/&” 5.

LR iFRIAR 2

Ly e 1
Gk Bl AR

2

VPCF_SC_202103

N


https://www.valuepartners-group.com/doc/FOD/classic-fund?utm_source=factsheetqr&utm_medium=Classic

