14521993

HIRRETEES / BEES

BIFES (EWMHE)ICAVZFESE
UCITSERRTE S 1

FEMNEESE | AERIETIEE M -14.025% T
HEEEHEE . 49.6BBETT

= L £ A
| EArEAREEABHBAEIEES" | 20254115

- EEEHCEES (ARG ITHEBLAN2REETEAS (QEBE - YR  BRREREHREENERYERE) NRERRER
By WEsEeEAnE c AESHAT I ERSR  FSZ e TEm . o
ESNREETNBRBREITE  BF 2 TR BERRITENCEN R RESHNRERFEYE - HAEESTLREMEN
Heift » SENEERERSRT © ;

- BRASE ARt TN BERNL ) AR IS HEEBEN100WRENREAL - ESRANTESEES TR
A% LG ENER MBSO ERNZE R IR B0 AIERER B SR ARKARR AR  RaEREEES
s o BFNEEE KLU B S ISR RIS » AR (OISR A BN A i s R

. E‘ﬁﬁétﬁﬂd\ﬁ{é_@ﬁﬁ@ﬁ&%ﬁﬁ/ﬁﬁ‘léﬁjA B B B S AR R E’f@ﬁ'ﬁﬁmﬂ HE o

- BESoRERTETS  RERERINFATRNERDS > 2RETAD S REARR > HINXBHEERYN  REUTEMLAR > T4
A RESTTRERES o

-%TK%@W@E@QW@&&%%P AT EHEMRLRERTR » SHELSRUTRIBRARES » LEBRERT » SR
BRI (KID) R B 2 & B A KID) ©

KEBE A& (L) HED 1 2
FESHREERRTEABREN RS %?ﬁ%’&?(@%ﬁf‘é%\imﬂ T I 67%
5 B RS B SR MR (AT O R R AN % » L) RFTE (EELT) 53%
RHIEAEE o e 31%
BEEMIUESRR st |10
BEEGENSE, DRBEARES . REEHAETSRLMEETEHF 1ot
A BEMRFRSAESER BE: o
— XEE (AFERETTIEEA) M =2 MSCIZ R E BT 621 0/40458K
o —— MSCIZFREIEERRIE10/4045%
4 T JBR300%E L
140, #3005 EBTTE M 24
1001 . I 35%
50 MR 330
60 v T 34%
20/ +40.2% e 34%
20, - 1185% AnpmTaAREy W 13%
0A— 16%

204 T B 7%

o BRRRRE oo
4/2015 11/2019 11/2020 11/2021 11/2022 11/2023 11/2024 11/2025 %%1%1@;’@5% | 22;0

(1]
EeEE mees 130
W BN R AR ST B T A R RN R B S ERA R E - s | 2%
N —  MSCI2HE 0
A;EBU%TE EQ%T?{E JE*300 3 | 1%
N R IR 1= %3 0
E[3 3 10/4035%; 158 R 0%
FHES +38.3% +34.7% +21.7% M =22 MSCIZ shEIB R (21 0/4045 8
—@EA -0.8% -1.0% -1.9%
—F +32.9% +28.0% +21.3%
= +13.9% -2.0% +28.8%
Eakcs -19.1% -30.9% -4.2%
AL ESHREIHR +40.2% +15.3% +22.8%
i ESFEUREE A +3.2% +1.3% +1.9%
TEE — ABERIETTIERW [ RARR
FE —B —BA =B WA ®A _~A _tA NB__AB __+B +—B +-A HE&5
2015 AEA AEA AEA +25% +3.6% -6.2% -5.3% -7.5% +0.3% +7.5% -1.7% +4.1% -3.7%
2016 -12.9%  -0.1% +6.7% -0.1% -1.1% +1.1% +55% +5.6% +2.3% -0.2% +0.0% -3.4% +1.9%
2017 +23% +1.6% +2.0% +1.3% +0.8% +2.7% -1.6% +0.7% +1.5% +5.9% -0.7% +2.7% +20.8%
2018 +3.1% -1.9% +6.0% -0.6% +7.6% -4.9% -1.5% -3.1% -1.0% -5.7% +3.2% -5.7% -5.4%
2019 +2.9% +8.1% +5.9% -1.1% -5.9% +1.4% +1.1% +3.7% -3.2% +6.3% -3.8% +5.0% +21.0%
2020 -2.9% +3.2% -3.1% +8.1% +1.7% +12.7% +9.2% +2.4% -4.6% -2.0% +1.8% +5.1% +34.4%
2021 +1.0% +2.1% -2.1% +6.4% +5.7% 4.0%  -11.3% -6.7% +3.0% -4.7% -1.4% -2.4%  -14.8%
2022 -14.0% +2.8% -3.6% -125% +1.0% +11.4% -8.0% -2.8% -10.5% +4.4% +12.8% +3.7% -17.8%
2023 +7.4% -6.3% +1.5% +3.9% -6.5% -4.9% +2.1% -4.9% +1.3% +1.4% +3.7% -5.1% -7.4%
2024 -18.3% +9.1% -5.0% +2.7% -2.4% -5.7% +1.2% +1.1% +20.1% -10.1% +0.9% -3.9% -14.2%
2025 (FHES -2.1% +8.3% +42% +1.0% +57% +2.8% +19.5% +3.4% +3.6% -10.2% -0.8% +38.3%

4 FKEBE2HEHE2024F35 1 HEERZ %ﬁé’iﬁ*ﬁﬁ%‘/\ BB S B ERR A B —

A FEE Wmﬁzgﬂﬁ?ﬁmgé/%/ BEEMIHE °
KHEUBRE L EFE mﬁf%iﬁ&ﬁ&lﬂfﬂﬂ?ﬁﬁﬁﬁﬁ IEMIEHE T2/ o BHR XTI T AIEBARARARRIIEI 785 » BERANEENM IR ATT © RELEZE - BLHIEE AT

AMETFE - LUAREER ﬁéiﬁ%ﬁ?]]&ﬁﬂ?ﬁ”ﬁf“@ EFBEIR ] SEH B2 HBE N BT FIE - [FABERESHREE WRIIER » LI BEEIEERTE ﬂ‘tif BEERELEINE
o O GE o SLEHARBETZT o AR TR

EBFREFAREFRNHIIEFARFLO+=1 | www.valuepartners-group.com @
KREENAR | B8 (852) 2143 0688 | #THNIE (65) 6718 0380 | E|EB : fis@vp.com.hk FHEAM n G m .ﬁ}g%@


https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

Value Partners Health Care Fund (BIFR&ETEES") 2025118

RAFE BEEEH

1] (FE % - -
ST ER R EG A [RAS) I 9.9 %Lﬁé : . Carne Glgabal Fund Ma/2agers (Ireland) Limited
EAHNEIRAR) R o5 EEIEL.  CEESEREEARAE

(EEEEYRIEE EMRE 7.4 STz A 201544580

EHENRRFES)ERAF EMRE 6.2 ’ — AMERE TR
FNBHREMBREFRIDERAT BERERE 5.6 201594590

NEHSEREEAT EYRH 4.5 — ABERETIES

LEEERERAT B 4.4 2018%F6520H

HEREYEMERAS R BT BERRT 4.4 — ALBRRT NS TTIFES
BHEARENERERMARLT LS TRERS 4.1 TZAR BH > BLEEE EF116597 (B MERERE)
FRE Y BB [RA T C1E 4.0 REA: HSBC Continental Europe

BERGFELEELEC0% o
B WERDBER

REMHSHE AER RDREBF¢
RX 21.8(2 10,0007z, 80,0007
THIESR 2.8(= RIEEEER 7t/ 10,000#f It 10,00037T
SR E —o BRIBE RS AR TERIS%
A;,E\EU%TE By Bix300 s = 0 = 0
JE%fh B (R 3 Eiigﬁﬁ EEE'IB/O &EO]S/O
10/40458 RE(E] 2 RS T
FEADFIER (=) ° 25.6% 27.1% 20.2%
N L AR =
AR NS HAREMRA
]| BEFE ISINGRIE EIEE RS BRIEEE  TRE > crA
ASERISETTIES 14.02 IEOOBSM8VZ90 VPHCUAU ID HERERE -STEERSE | EEM > ¢
ASEBIBTTIFE 13.66  IEO0BSM8VQOO VPHCUAH D ~— IREEE IG5 &S > o T8 > A
ARSI TR 974 IEOOBSM8VV52  VPHCUAS ID BEAEE MER > oA BN
FTEESIRIF

EEARAR-BEITERE (ARRE) 7
~ 2021(I5R)V FEETALE

%)

TRRE T AERS DUEEE S S

BRI | B o HSBC Institutional Trust Services (Ireland) DAC > FactSetR 1% o FTEERIELE L35 2 R1EFHEH © 5@ EH X o XB 22 REW RFERETRY » MIFEFIFHELIK
BRIBRREE - CETIAEDEFRITDEAAHIET BEREMZRIZRIEDEEERIIA L o KX HETIEEIE R ASELFEValue Partners Ireland Fund ICAVAR(HBIZEA) o X HEIE
IR BT VIR E T - Rl TR ASTE SO R 1) « ETABAIFT » TRIXMURERE o ZEDRN 2P 1E I IRFER R Z (BREH ) (KID)ZE (W) (T ZREEEGIIXH)
(KIID ~ B EF2RIFTXAEIT » WRFER LI X REFASEFRZ FERE (URNEZ M2 BREFSERZ FFRE) B OIFHRERT o LU R RERE 2R ERERISAAINGTE » 30
i@EL@Z‘E%@ﬁﬁ(htrp://www.carne;group. com) R BIEEEF RA ] (https.//www.valuepartners-group.com) T & o B EFERFZ FFRELUAIEM - (FIREMXE)AIEBRXRER
B2 RBIMNACEE (EEA) LSBT 2 EFESAE o B2 BRE R 7l T RS REDHREG - REFXBE LRI BZERBLER A X HFRNESHTE R EIE o RFRBEMRSH)
WEEIE > 73 B IE fis@vp.com.hk#S R TASHE o REZEBFIIHEZ 2 BXHRABJTEUEILE] . Carne-Group-Summary-of-Investor-Rights-1.pdf (carnegroup.com) o EIEL\EI{R B2 BEIIEALEF
AR B ISR - ZHE » BBES B AT ET o

1. Value Partners Health Care Fund (&5 ZTEET) (I£EF))]5Value Partners Ireland Fund ICAV (5157 Value Partners Ireland Fund plc) 8 FFEE o K FHEMEZE EET 2IIRIE
(201 14FBLNAEEIRE (L FT 285855 5 % IR B B REYIE G IRE A B]) RBIDAIL 2 ] 8585 5 AR B 1P R BRI RIRTT ([HARIRIT))385] » FRSEBEFBIEI o KERRE1E/ENRIRIT
B REE & TR PRIRITH A LR E B FLEIIREE & [IARIRITIN TR A LR Bt B R UK EFIEEAERT 0 2. REDMHERTIFERED M (RERERNFITERE) - 174 T
A o UIEHAE - BIRIFEmE E (TS EFE) © 3. BHa OEEIAIENTHE (R PR RIFETIIN) © 4. DEEIRERINITEDIAITE © 5. RIFEEIAX = FHEHEIR - RIFFEE
E 1% /m R 2 1Y 0 6. RORIEIR(A (E1H FEIREE NG ZAAAFFIEMBEBINENEEZH « 305 BRI HE L2 ISR EME B2 8 EHAE A AR EIRE DAL (TR E a7 5
18 HHEFNRAREISAEHIRMREELTNEN © 1. NAABREEEERFIFFIEIRNE, RETARBEEY LIRS SRS, B FE(EETE R, 7F]
FERVAAR 5 MRS IR ET 5 R R E 2T - 8. (EHEBREE R,

HRINHIRE D © KB R IR N E 04 RI4E51 Bl(Restricted Scheme), 1S (i) FE1E1R EE R (ii)IRIEHT N5 55 R AT E 15 B B304 K 3051 AT E L HIERIN £ X 3 24 2 (F I A £ Value
Partners Asset Management Singapore Pte LtdZ\ S5t fi#z5t#5200808225G © 7N E1EX (Il FASHT NN & F E L /5 & o

EX M FRASEBEETGHFR © TIEN | BEEZEEEBHIRAF] -

VHCF_Master+SG_202511

N


mailto:fis@vp.com.hk
https://www.valuepartners-group.com/doc/FOD/health-care-fund

