HIBEHSZG / BEgs

BB LR EFEE

SEUEERE AFEJETREHRR-11.66%7T |

ASERIETTARE BRI - 7.50% T

ESEEMEE  45188ET
*ok ok -, -~ -
%&%3;%1525%2%?& | ERIELREEAF NI ISERES | 2025351 Zﬁ

- BEONBODRESES () TERAFRD AR « BFHE  BEZME REERARBEABNEEABLEEEXHNAH
TEEBVIRITEARIFT TSI R K& S B HERE E WamE 5

c BETERERDATE > SO5RMETISARRENER - —RMS > AREMEHLSHERZEL 48  AREESE 2 THMARE
EAERINALR > IRECH AN LR BN FETHRA KT - EXmHERTAHRTE > tJEeX EESPIRERMESNEE -

© ERAIBBRSEERRENPEIRTEES TS BRESERERPERTEES TR ARSEERRRSEAR - fIUREERE
Bt R  SEREF AR o ISMERSRAFRE I SEAFTE » FIREEHESISMAFIRE

c BSTKEETRNENREIRN e PEESTREMITET A - Al - B2 RERIINEAR > SERBIEER « GERR - BRER  RiEtk
b~ ERRIEEN - RBHTFEERE ERER  BIRZARKEERES

c RESKEBUMS > ESLERNAREEDIKKRE ° 7AM > BRI ARE o JKEKWIFR SO 2 28| o ESFL(RER » AItEAR
SAYIKE > REER IR EANT KSR RTMEENRUE TRARENTED » St F SRR E AN E PR B SRR H

TRIE > PRI S A S BABE TR o
« BT EEREXHRHZEMMELRERTE -

FLRAMESZRRETE > UBRESTERARRAE -

BKEBE BEFERKE
TEFBRERMEATABET - BATRE  BERGE  HEE REFE ISINGEGH R
7 AR B 25 4 [ B 7T 20k 1B AR 8 I MR o OB SE E B SR T A BIFR ASERIE ARSI RTE 11.66 HK0000402450 VPATAUU HK
BN NE AT ARSEHENEEREDES  LUREES TS HHN  AEBTREHRE 11.53  HK0000402351 VPATANU HK
B[R > BEPRANBRAFNERIER - AFERIA B REHRTE 10.37  HK0000402419 VPATARU HK
- AR ETREPEA DK 7.50 HK0000402468 VPATAUM HK
BEENIESRE AERETESPEASE  7.08  HKO000402328 VPATAAH HK
% . el ASERIINTTE PSR DK 7.37 HK0000402344 VPATACM HK
257 — RS (WRRIETAEARE) AERIETREFEASR 743 HK0000402369 VPATAHU HK
21 +16.6% AR T E A DK 7.07 HK0000402385 VPATANH HK
151 o ASBRIARIESREHDR 720  HK0000402401 VPATAHM HK
101 AR RIBREHE A DK 8.46 HK0000402427 VPATARM HK
31 N ASER TN T R 10.59  HK0000402435 VPATASA HK
O~ ] S/ AR IR T R E B DK 7.22 HK0000402443 VPATASH HK
-101 IkBscik — A SIKER 2
;z (EESARE < RBEERLFEE - REFAWRETNR © HiE LRERKS)
42018 1272019 6/2020 12/2020 62021 1212021 62022 1212022 62023 1272023 6/2024 1272024 6/2025 1212025 ;EEIJ 1 &ETLL}JT?,%\ E%'ft,@q—z ﬁ%'%‘ B
ASERIETRENE A DR 0.0389 6.2% 31-12-2025
HERIR ASBRBRITTEH S B DK 0.0370 6.3% 31-12-2025
sES AR R E B DIk 0.0286 4.7% 31-12-2025
(ASERIETTH I HER) ASERIE TR RE A DK 0.0385 6.2% 31-12-2025
FNES +9.1% AR TE R E B DK 0.0311 5.3% 31-12-2025
—f&Rn +0.4% ASERIA RIS ER DK 0.0257 43% 31-12-2025
—&F +9.1% AFRIAREAREFERADIE  0.0456 6.5% 31-12-2025
=F +21.0% AR TSR IR 0.0257 4.3% 31-12-2025
35% -1.4% e s
RIS 4R EIR +16.6% RAFE
R ESFELWEEA +2.0% b=y (FEN ExR hE %
ENN Clean Energy UNZEES FRE 2.0
International Investment Ltd
3.375% 05/12/2026
Mitsubishi UFJ Financial R1T B 1.8
Group Inc 6.35% PERP
Mitsubishi UFJ Financial Group 84T SPN 1.8
Inc 5.34% 09/12/2031
Sands China Ltd HEERE R 1.7
4.375% 06/18/2030
SoftBank Corp BEARTS SEN 1.7
5.332% 07/09/2035
TEE — ABRETREPRTE . AKRRA
FE —H —A =A )= ] A av:! +A NA hAB +A +—B +=B HERXRR
2018 FiEE  AEA @A +0.0% -04%  -09% +03% +0.5% +0.1% -0.7%  +0.1% +0.9%  -0.1%
2019 +1.1% +1.2% +2.5% +0.8% +0.4% +1.9% +0.8% +0.8% +0.1% +1.3% +0.4% +0.7% +12.6%
2020 +2.0% -03% -15.6% +3.6% +4.1% +3.5% +3.0% +1.0% -03% +0.3% +2.9% +2.6% +5.2%
2021 +0.3% +0.8% -0.9% +0.5% +0.8% +02% -0.4% +1.4% -13% -2.3% -15% +0.8% -1.9%
2022 24% -33% -23% -1.5% -1.7% -5.8% -32% +1.2% -47% -56% +6.7% +4.9% -17.0%
2023 +56% -1.8% -1.5% -0.1% -2.0% +0.5% +0.0% -1.8% -02% -0.7% +3.8% +2.6% +4.1%
2024 +0.9% +0.6% +1.0% -1.7% +1.7% +1.2% +1.7% +1.7% +1.3% -1.2% +0.1% -0.9%  +6.5%
2025 +01% +2.4% -04% -09% +0.7% +1.5% +1.4% +1.4% +1.7% +0.6% -02% +0.4% +9.1%

S FEEHEBEH2024F351 QLN HEFREZEAG |G EIEERRE#Z— ©
N FEEW BRI F I EEFEEREMT A E ©

ERPIREEAREPNTNFERIRPON+=# | www.valuepartners-group.com
KREENAR | B8 (852) 2143 0688 | #THNIE (65) 6718 0380 | E|EB : fis@vp.com.hk

REFAM n G m %1@;


https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

KREHSHE BEEEH
(Aiﬁﬂ']%z%%%%ﬁ?i%) B HEESEERARRAR
FELRBECH) S 6.1% EREW R :
ANAEIE EHAR © 485 ZEEA TELHAEEEEARTS (E2M) BIRAE]
=EREZE7 5.2% EEA EELEESIRITAERAR
BEAEE 106 [BAASECN 2018F4H9H
- ABBRIZETT AR R RS
5 - AFERIETT R IO R
& 535 - ASBRIE TG 53R
SES 18.9% - AR HTTE 45 55k
.. 16.1% - AN TTE S S 5
el 141% - AR T A 2045 5 5k
gl 11.0% AT G 5k
SE B 10.2% - ARSI RS A 55T
E Ba7% - AR R EHE H R
P 319 2020%3811H
SR | 18% - ASERIFTII TS A 5
SBE |1.6% 2020275308
E e 1 ’ 40/0 - AFERIN EEE R #Y B FE
it . 40/" 2025%2520H
=l I - ASBBIRT IR R
A RGIEE . SH
52k FoE 1.0%
= N
ma: §o% ES B RBMER
' AER
1TEDH 48 RIERESEE 10,000E TS S ESEE
s 22 204 RIEAERDIERR S,OOO%EEE%{EE%‘E
N 12.6% ;:gzg B
1RIR 12.4% - e oo
B 12.2% SIEER ‘5&1 .25%
Eaeh 8.5% RHHH B
HEERE N 5.6% )
EAS 5.4% BERRERE
EiE 5.3%
TEX 2.7% SIRIREEE  IRE 5 cra
BAARTS 2.5% EEW R EEK -
jEko) 1.4% BREEE - EEWERE | BEE > cra
H 4.1% EEREMERRREE . =2
R 5.1% ERESRIR | FE
EE:F4k ° FTEESRATRIA
AA 2.5% i l G3EFRIFREE
A 23.4% i" ~ The Asset Benchmark Research Awards 2024 & 2025
BBB 55.6% .
BB N 7.2% ’ TERES - TNEE I (BRI (RRRE) »
B LT 42% BB 81.5% ] ~ 2021(15 ) FFERHZALE
TR 2.0% = 11.4% EESHIE — S ES
/&9 5.1% FIEE R " BBB ~A5/an Private Eanker HZOZViﬁE_ EEEM AL
16 Hik TENG3EFTERIRE QT (BELIBHES)) »
BRRRED M ~ The Asset Benchmark Research Awards 2020
7T 93.9%
RIT 3.4%
ERTT 2.1%
AR 10.6% 1R MRS LUBERE S e

BEHAOR | ESHIEGTIRS (W) BIRARIREIBEN  FIEEMEE F5IF 2 REHEH (IFFIFIEIN) » RENBREKEEFEN W BEFRER BB © ISMEHRSE2/F
NGBS I R » 58 B Z fis@vp.com. hkEfi#S R 2 ATHE o

* © Morningstar 2026 ° fv‘:—’ ERTEER] o ILECSHENS | (1)HEEA HANBIRHEHRE ; ()T (FEREE | UR()ITIREBERE « TR RIFH - RERANBIEHEN I MEHEL
EATEMBIEEEIRK BT ARSI o 1. 5258 (128558 S/FE S 2 B L K5 58| (FE) Ebﬁfif A » E X B2 R R B P B (U AE SR BTp KBt - Al B
REIEE (AR 58 o P IEL AIFEE S MRIE R ATEIEZ B ICHB S B EIR 2 FIEF28) 2 L ENRES ° 2. HIFREAEERTSIN » AJfEEHREK B EEFEEF T - ﬁl‘775€’/‘
BE AR FKREREREENE AR o JREW IR » BLEHATED) o BEBYIRE L TCRKAHIES - 575/’57/?5@15 IREREIAFHICILATE o B RE X T EHB 2 HKI - OIRF o
MRS o IEREFIL TEMEIEFR o FEXILEEHIHE 7% - A5 A2 — (51_—/’72/& 8T FEEFE) x 12 o FRRHMEE 2GS L(Tﬁfgf/’gﬂ%fé‘i
18 © 3. BEIFRASIHEFES - CIERHBIRES o4, DHARIRBZIKITEDIBITE o5, BIEEEIE 7555745 %E IR B B M bR 2 B © 6. 1SIEHIRIER Bs 5 R EEEHBER
— BB ZHYBIS S B ET DL o IIEIEIEHAIR 338540 6 S HR AL 1738 35 5 B (B JIAE 51 E 69 T 154 IR o 7. REEETERERBFHIRREEEZ 2 0 WKL AR EERIFRE
ZATHIREIIR S -+ IE W F 75 AT LI 8. AN MRS LA (REREARQARHA) - (IETH > MIEHME > RIRITAS S (MIFRRIA) o 9. WL IR AU AT (H
IR R ARGEIRIL) 10, ([SETRIRA A = (I ZI ST R (RE LR  BENRE) WRPREEHTR o BITNTRAFBRRTRES o 1. EETIISETRI AR EHG R SEEZ
BI1E BETARBIIE IR TS o BTN TRAIBIKRETREE S o TG ETRZ B E A #ETE 1::§m“ﬁ (BN iR B HIAAARE R I AIDAR) B —EEAT S » IR T 5 1B B S IFE B 18
1T BRI E E N1 - Wffé?/\sfﬁﬂ?m“& HI B %#ﬁﬂﬂ’?ﬁédb&gﬁﬂ/&fﬂﬁmﬁsﬁ' FRLER] > 1515 AR 58 18 F IS (6 JE 2118 BT A 2 2 49 B S 4922 L 2% © 12, Asset Benchmark Research
1R#FAstute InvestorsimgH R EIGI1E5FHIERRE L EEITHES  HFE RBHIARIBTEAStUte Investorsiiis 1 i ZHIEER o FTAEREM A FIES % o Eﬁ%fg*gﬁﬁfgﬁmﬁ%%f (The
Asset)3zEfITheAsset. com_tﬂﬁ? o 13, (f518) [EL B BR$ 2igs R e TE(J51E) BlueOnionEs 2R BT B BRI ETEE | BRI SIERISI R R HEHRY » AR RS E GRS 2 AR -
14. SEEELTELAGER = ENEIEE - 15— EEREAEH N RITRS AFN 2 ER o TERE L1 ERZI30%), AEHE20%), REES E;(ZO%)&%E/}"%AEEE(BO%)O
15. EDNG3MEH FIBLRE L BIEIHES BIRIFIRR D MTEN » AOES5 « BilESR ~ HEANRHIR G KMESHBIIREZFTRZUMIFH - DBIZHREEZR TRIMANTRIL (FIERTIEE ° 2020
FZHEMEA0R TR G T RETEE © 16, (EREBREE @S ©

REGREE » L BB AR » BEEEIL T RTAIKEOIR - REERSHEMET AT » U THREERHERABES  REEZEEFTEREFIETGS « IFRERFIRAFST
AREVEFEE S ANS R Z B o TEREREEE 2R » SRR 2 B R - WREEET AN FERMZ BR > AIEZ Bz 2ERHTEEHE o

BRTIEREE | FEEFMINEECAIREIE51 E(Restricted Scheme) » ﬁﬂﬁﬂ(/}%@&‘ﬁ%&{u)fﬁ%ﬁﬁﬂﬁ 585 RAFE 1K BB 3042 30515 ELHIERN LB FEZHZ AL © Value Partners
Asset Management Singapore Pte Ltd 2\ G5t ff#F557#200808225G o K E(FX 1 ILKASH I 2 E 12 /5 &R

BN AU AEE RS RRFBERZETEN - TIZN | BEETEEEEHRAE] -

BEDNERRESFES 2025128

VATB_Master+SG_202512

N


https://www.valuepartners-group.com/doc/FOD/asian-total-return-bond-fund/

