
Important Information
I. Value Partners Asian Innovation Opportunities Fund (the “Fund”) invests predominantly in Asian equity and/or fixed income securities of companies that are related to innovative 

technologies or business innovations.
II. The Fund’s investments are concentrated in the Asian market and therefore subject to emerging market risks. Generally, investments in emerging markets are more volatile than 

investments in developed markets due to additional risks relating to political, social, economic and regulatory uncertainty.
III. The Fund is also subject to concentration risks due to its concentration in the sectors relating to innovative technology or business innovation. Such companies are characterised 

by relatively higher uncertainty and volatility in price performance when compared to other economic sectors.
IV. The Fund may invest in small and mid-capitalisation companies. The stocks of such companies may have lower liquidity and their prices are more volatile to adverse economic 

developments than those of larger capitalisation companies in general.
V. The Fund may invest in unrated or below investment grade bonds and financial derivative instruments. The Fund is therefore exposed to additional risks, including volatility risk, 

valuation risk, leverage risk, liquidity risk, correlation risk, counterparty/credit risk, legal risk, over-the-counter transaction risk and settlement risk.
VI. In respect of the distribution classes for the Fund, the Manager currently intends to make monthly dividend distribution. However, the distribution rate is not guaranteed. 

Distribution yield is not indicative of the return of the Fund. Distribution may be paid from capital of the Fund. Investors should note that where the payment of distributions are 
paid out of capital, this represents and amounts to a return or withdrawal of part of the amount you originally invested or capital gains attributable to that and may result in an 
immediate decrease of the net asset value per unit of the Fund.

VII. You should not make investment decision on the basis of this marketing material alone. Please read the explanatory memorandum for details and risk factors.

Q1 2022 Fund leaflet

1. Morningstar. Peer Group refers to Morningstar Category of Asia Allocation (HKSFC authorized funds) which includes all funds with performance history between 26 
February 2019 and 31 December 2021. HKSFC authorisation does not imply official recommendation. 2. Source: Morningstar, as at 31 December 2021. Value Partners 
Asian Innovation Opportunities Fund (Class A USD Acc) was launched on 26 February 2019. Calendar year return: 2019 (since inception): +20.2%; 2020: +43.0%; 2021: 
+9.0%.

Value Partners  
Asian Innovation Opportunities Fund

Navigating innovation opportunities with a multi-asset strategy

Discover the long-term investment potential of Asia’s innovative industries

Combat volatility with flexible multi-asset approach

Rank number one in its peer group1, delivering a return of 87.4%2 since its inception
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Investment objective and strategy

To maximise return and income by investing primarily in Asian equity and/or fixed income securities relating 
to Asian companies that are listed, or have their registered offices in Asia or that generate a predominant 
share of their sales and/or their profits in Asia which are related to innovative technologies or business 
innovations including but not limited to information technology, consumption services, healthcare and 
financials.
The Fund seeks to achieve its investment objective by primarily investing in a diversified portfolio across a 
broad range of asset classes in Asia, including Asian equity and/or fixed income securities. The Fund will be 
actively managed and will invest in the Asian region which includes both developed and emerging market 
countries.

Why Value Partners Asian Innovation Opportunities Fund?

Capturing the growth of Asia’s tech advancement
● Asia is the most populated continent, accounting for more than 55% of the world’s population. With its 

population composition being younger than that of Europe and the U.S., there is a strong demand for digital 
transformation, driving Asia to become a new hotspot for innovation

● The total number of Internet users in Asia is more than 2.5 billion, demonstrating the potential for growth of 
users and technology advancement in Asia

Source: Statista 2021 * From 2010 to 2020

Asia leads in internet population growth Internet users are growing due to increasing
demand for online goods and services
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Key innovative investment themes to watch
● Technology transformations drove rapid advancements in cloud infrastructure and IoT, while electric vehicles 

have become a key development industry under the international carbon reduction consensus. Future 
investment themes will become more diversified

Artificial Intelligence (AI)

Companies are investing and deploying AI 
into business models to adapt to the new 
normal. AI market is expected to reach 
US$171bn at a CAGR of 35% by 2025

Source: Business Wire, as at August 2021 Source: Fortune Business Insights, as at 
September 2021 

Source: NXP, UBS, Visteon, Morgan Stanley Research, 
as at October 2021 

The global IoT market is expected to grow 
to US$1,854bn at a CAGR of 25.4% by 

2028

Demand for EVs in Asia will continue to 
increase

Electric Vehicle (EV)IoT

Cloud computing

Robotics & Biorobotic

Analysis & Problem solving 

Machine learning

EV
 in

 A
si

a 
(m

illi
on

s)

0

5

10

15

20

2020 2025E 2030E

EV de
man

d i
n A

sia
 is

 

ex
pe

cte
d t

o g
row

 ov
er 

10
x b

y 2
03

0



Value Partners Asian Income Fund    |    February 2019Value Partners Asian Innovation Opportunities Fund  |  Q1 2022  Fund leaflet

Why Asia?

1.  Market leader of high performance 
computing (HPC)

2.  70% of world’s semiconductor 
chips are made in Asia 

 HPC carries out large-scale computations to 
solve complex problems. When combined with 
AI, machines can make better and more informed 
decisions

 Asia’s semiconductor chip sales is expected to 
reach US$316.5bn in 2021, more than three times 
the number compared to 2001

Global HPC sales in 2023E

Source: TSMC, Intel, Value Partners Forecast, Oct 2021

Rest of world Asia

64.2% 

35.8%

2x
Asia’s HPC sales

compared to rest of
the world’s in 2023E

Global semiconductor sales
in the last two decades

47.5%52.5%

2001

Rest of world Asia

29.9%

70.1%

2021

Source: BofA Global Research, World Semiconductor Trade Statistics, Oct 2021

3.  Region with the highest EV 
demand

4.  Home of world’s leading EV 
battery suppliers

 Upgraded technology, increasing awareness for 
climate change, subsidies and tax rebates will lead 
to the increasing demand for EVs

 With the rise and rapid advancement of electric 
vehicles, there continues to be potential profitability 
in the EV battery market

Asia’s EV battery supplies is 5x
that of other regions’

84%16%

Rest of world Asia

Source: BofA Global Research 2021

Global EV demand in 2030E

Source: EV-volumes and Morgan Stanley, Oct 2021
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Attractive valuations of Asian technology stocks lead to investment value

 Although valuations of European and U.S. tech stocks have become more expensive, many prominent high-
tech hardware enterprises in Asia continue to have attractive valuations and strong earnings growth, providing 
substantial investment opportunities

 The Fund utilizes quantitative and qualitative screenings to identify leading Asian technology companies in 
different industries

Attractive valuations in Asia's technology sector

2022E P/E ratio (x)
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Excellent track record with attractive returns
 The award-winning investment team consists of about 70 investment professionals, with an average of 22 

years of investment experience and having about a 13-year tenure at Value Partners, with in-depth knowledge 
of sectors and markets in Asia

 Leading fund performance, ranking in the first quartile in its peer group1, with a total return of 87.4%2 since its 
inception

Fund performance 

3-month 1-year Since inception

Cumulative return of the Fund 6.8% 9.0% 87.4%

Quartile ranking among peer funds1 1 1 1

Return among peer funds1 -1.3% -2.0% 18.0%

Source: Morningstar, as at 31 December 2021. Value Partners Asian Innovation Opportunities Fund (Class A USD Acc) was launched on 26 February 2019. 
Calendar year return: 2019 (since inception): +20.2%; 2020: +43.0%; 2021: +9.0%.
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Hong Kong: +852 2143 0688  |  Singapore: +65 6718 0380  
www.valuepartners-group.comFollow us on

Download the Value Partners Mobile App now!
Access the latest fund information^ and market updates!

^ Fund information refers to Value Partners’ funds authorized by the Securities and Futures Commission of Hong Kong. Authorization does not imply official recommendation.
All fund information is quoted as at 31 December 2021 (unless otherwise stated). Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg. Performance in USD, NAV 
to NAV, with dividends reinvested and net of all fees. 3. Source: The actual asset allocation may vary depending on market conditions. Equities are classified by country of listing and 
fixed income securities are classified by country of risk. Cash: 2.3%, includes receivables and payables (except cash for collaterals and margins). 
The views expressed are the views of Value Partners Hong Kong Limited only and are subject to change based on market and other conditions. The information provided does 
not constitute investment advice and it should not be relied on as such. All materials have been obtained from sources believed to be reliable, but its accuracy is not guaranteed. 
This material contains certain statements that may be deemed forward-looking statements. Please note that any such statements are not guarantees of any future performance 
and actual results or developments may differ materially from those projected. Investors should note investment involves risk. The price of units may go down as well as up and 
past performance is not indicative of future results. Investors should read the explanatory memorandum for details and risk factors in particular those associated with investment 
in emerging markets. Information in this report has been obtained from sources believed to be reliable but Value Partners Hong Kong Limited does not guarantee the accuracy or 
completeness of the information provided by third parties. Investors should seek advice from a financial adviser before making any investment. In the event that you choose not to 
do so, you should consider whether the investment selected is suitable for you. SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the 
commercial merits of a scheme or its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular investor or 
class of investors. This material has not been reviewed by the Securities and Futures Commission of Hong Kong. Issuer: Value Partners Hong Kong Limited.
For Singapore investors: The Fund is registered as a restricted foreign scheme in Singapore and will only be distributed to (i) institutional 
investors and (ii) accredited investors and certain other persons in Singapore in accordance with section 304 and 305 of the Securities and Futures 
Act. Value Partners Asset Management Singapore Pte Ltd, Singapore Company Registration No. 200808225G. This material has not been 
reviewed by the Monetary Authority of Singapore.

Dynamic asset allocation supports an all-weather investment strategy

 The Fund focuses on stocks but can be flexibly allocated to fixed income when market conditions become 
unfavorable to increase the defensiveness of the portfolio

Indicative percentage of the Fund’s Net Asset Value3

Equity: 96.2% Fixed income: 1.5%

Cash: 2.3%

Source: Value Partners, as at 31 December 2021
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 The Fund focuses on investing in the following innovative areas to capture various growth trends in the region

† The above-mentioned technology investment portfolio will change according to the market environment

Healthcare (5%-10%)
 ‧Online medical consulting services
 ‧Medical beauty
 ‧Medical equipment and services

Gaming (5%-10%)
 ‧Game software
 ‧VR/AR
 ‧Gaming platform

Services (5%-10%)
 ‧Information technology service
 ‧Cyber security
 ‧Software as a service
 ‧Online platform

Cloud/Artificial 
intelligence 
(25%-30%)
 ‧High speed computing
 ‧AI software
 ‧AI chipset

Electric/autonomous vehicles 
(15%-20%)

 ‧Advanced driver assistance systems
 ‧Auto electrification

IOT/Data driven
(25%-30%)
 ‧Semiconductors
 ‧Industrial upgrade

The Fund’s areas of investment within the innovation sector†

https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/authwall?trk=gf&trkInfo=AQEUyTA52t_DwwAAAWnic66QTkV88VERnTmDuudUhcFWpVuIRVE36BUcU9FTwu4gov78-HEEEjgiP1kmqG94Ja0cYR0UcdCVLVV66kD8E6en37gqVZBMlK2Avho1JjuHn2mB_I8=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fvalue-partners-limited%2F
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

