14521993

HIEHS AT / BEES

REDMRERmEE

BEUEEIE | AFRNETKRENRIE-14.33%7T | AERETREHPEASIK-9.62E 7T
BESEERE @ 2374B8%7T

* %k — - -
eegwmg™ || R EAREEABHEIAERES | 2025468

#,%£30-06-2025

- BEGIRERGRES (TBd)) TBRENTMRER REE WSS E1E TR ES UIRHEEN R SES RN

. %{é%%i%ggsﬁ/\ﬁ W35 ?Eg(x&éﬁ%qj}?ﬂﬁﬁ o BIERBEZHNES » BEFEEANE » RAESH NSRS
=18 RA i ©

« ERRENPVNETEAT < HERBABENAR » ZFARNRE—AONBIERE  FEBFAFEEEDSZT - EREEBSNE) -

© B2 A RERCRERERG - REGHREEBES 0 SIS RBARR 0 SIECHER - ST AAR  XBHTFARKRTIREBRARS © £
TERERTTETR > ZRRET ALY RERER » HII15 5 FEN - EEE‘ZMLLIKH—WM » AIAES | B SRR EERK ©

c EBEFZEBRNEENGES  ILEFTANGERBHINAERCHE » T AZERENE > fIN5ERET AT E D IMT B L SRR
@it > EFAIR 2K °

- WKEBNMES > ECEEFAEESEDIKKRE o A > EXT ARG o KSR IFEZRIFR L) o RS F X (TIRER > AIEEARL T
S - REEREEREATR(TRE R BETRAENE T RARANSED » R %D S RS A K as e Bl RS DR
FIAERNRFE R BB A(E{E T Bk ©

« BT ARERSUHRHZ BRI ERE - F2REHES 2 BRETHE > UBRRESHFERRARREZE -

KEBE IkEEcER — SR 2KEER 2
5 RS o REFEERLRFRE - RETRR ik © 5A o B
FEGEBAANTHNE  SHETUEESRRETN LR oo  RRRIRRE - RETERAAR - BEE LARRRE)
WEBRRNEMNREEMNEEBAIDIHERE R, I BNENAT AR R BEKE FREEEX KEH
BYHAMEE - DIEVSIRREIEIR MM - BETRREBFEGHERL  ABRTEHEA DR 0.0328  4.5% 30-6-2025
BEDUREORRRETREESES  LRURENLAEEED A rsAL 00373 49% 3062025
e ASBRBITRESTE A DK 0.0425 5.3% 30-6-2025
BESRUTSER AR TTE R E B IR 0.0401 5.4% 30-6-2025
" ASERIA RIS EH 9K 0.0206 2.6% 30-6-2025
50, —— ANED (AfERZEITTRENERE) AFERIAREREREE DK 0.0467 5.3% 30-6-2025
40 +43.3% ASERIETTRENE A DR 0.0423 5.3% 30-6-2025
30
20 BAIFE—IRERE 3
10 /V\//\ 2iE (FE N EXR & %
0 BERREERNERNBIRAT :F%!aé aE 7.0
-10 574
1017 1212019 6/2020 12/2020 672021 12/2021 612022 12/2022 612023 12/2023 612024 12/2024 612025 SK Hynix Inc :.:% ﬁ% EDD/\ ﬁzﬁﬁ@ 32
B
E&RE R BIRAT 1T = 26
TEE Wi C B, R A 2.2
— (ASERIE TR ETE) wynn =orp i =
NES +10.7% = = B NS E ES
@8 TEL% FEEBERHBRAT IBEARTS B 2.0
—F +11.3% = R = 2 == [l [ P
== 29 3% RAFRE —EEMmRE *
1 +36.6% %18 R HX HME %
DA I EIE +43.3% Fortune Star (BVI) Ltd T A 1.3
T A A A +4.8% 5% 05/18/2026
Sumitomo Mitsui Financial e Hz 1.0
BEFERME Group Inc 6.45% PERP
Al BESE SINGH  wRESES ool o senvices L — i 09
ASERETTREN R 1433  HK0000352374 VPUSUAU HK : .
AERIBTESRERSE  8.80  HK0000352259 VPAAHMU HK 5'3% E'E%tl’aa' Investments Ltd 12 &2 0.8

ASERIBTEREIPER 2K 9.68 HK0000352291 VPAHUMU HK 8.5% 05/19/2028
ASERIARTEHE B Dk 8.91 HK0000352309 VPANHMU HK
ASERIAREEIRERE DK 9.37 HK0000352317 VPARHMU HK
ASERI A RIERESHRE DK 10.66  HK0000352325 VPARUMU HK
ASERIETAREHAESHA DK 9.62 HK0000352382 VPAUHMU HK
ASERIB T REHER 14.44  HK0000352283 VPAHUAU HK

FEE — AFERETRENRE | HARR

FE —A | =R A iR <A tA NB hB +B +—B +-A FERR
2017 ~ER AER AER TER TEAR TEA TEA TEA TEA FNEA +07%  +1.8%  +2.5%
2018 +48% -28% -1.0% -08% -1.8% -1.8% +1.8% +0.1% +05% -35% -02% +0.8% -3.9%
2019 +24% +14% +1.6% +01% -35% +3.6% -1.0% -1.6% +03% +3.0% -0.6% +43% +10.4%
2020 44% -09% -10.6% +55% +2.2% +5.6% +7.4% +1.0% -02% +0.1% +8.1% +4.0% +17.6%
2021 +3.8% +32% -1.5% +2.7% +0.8% +0.7% -41% +33% -25% -1.2% -28% +1.5% +3.3%
2022 -3.6% -09% -22% -54% +1.0% -62% -3.0% +09% -63% -48% +11.5% +0.9% -17.8%
2023 +7.9% -46% +23% -07% -32% +23% +41% -36% -1.0% -25% +43% +2.7% +7.6%
2024 +0.0% +33% +0.6% +1.1% +2.8% +22% -12% +13% +22% -20% -1.9% +23% +11.0%
2025 (FHIES +05% +1.1% -03% -14% +5.1% +5.5% +10.7%

A F B2 BEEE2024F 351 HEL N ZERREZEA LT BN GBS FHREA B Z— ©
N EEWa R BN F N EEFEEREHI A E ©

EBPREFAREFRNHIRFARFLE+=# | www.valuepartners-group.com
KREEHAR | B8 (852) 2143 0688 | #THNE (65) 6718 0380 | T|EB : fis@vp.com.hk EHAM n m m .ﬁl@ﬁ.


https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

BTG

KEHSRE BEEEH
B £2025%6H30H G SEHSERESERAT
AR ° 5.0% ERsE ¥
TEE fZ5EA ¢ TELZHABE RS (M) BIRAT
(ASERIETTAHHETR) RIZEER - 2017FE11813H
FEEREHIEER(=Z4F) ¢ 12.5% - AMBRIE TR R
- - AFE RT3k
BE (L) tESHF (%) 3 - ABBR T A 5k
= EE U= 4zt - ASERIETT AR EH PR A K

%.55% 13.0 3.6 16.6 —A{Ezﬁ’ﬁéﬂiﬁﬁﬁﬁf )
i 8 : g - AR RESKEHE AR

= : : - AZBRIIZETT AR B R H 77k
ks >8 51 109 - ABBETAHRE R
L 8.6 1.2 9.8 S ESEE =0
S - 8.2 8.2 . e
EE - 4.6 4.6 %%H&Zﬁ&w&ﬁ%ﬁﬂ (A;EBU)
EIlE 1.0 32 42 =& SR
L 4.0 - 4.0 ES oy
L 36 : 36 KB - 870, NRHES
B 1.4 1.6 3.0 B 7 $551) BT/ T, ETT ¥kt E7T
ESJE 1.9 - 1.9 Ea b Eapia
e 5= 0.5 0.3 0.8 o BT,/ It BT
SEPY . 0.8 08 it NRE T
E e - 0.6 0.6 RIEBEERE 10,000= 03 EEEEE
ERE 0.5 - 0.5 REEZRDEDEE 5,000E T EESEE
Ef : 0.4 04 SEEA BEB5%
i - 0.4 0.4 PRl P
= - 0.4 0.4 = P
FE5kPEn 0.2 - 0.2 SERA S51.5%
BRI - 0.2 0.2 =RER TEF
FIiRE - 0.1 0.1
=20 0.7 - 0.7 HARRAMRE
B - - 0.6 BIRIGEESE | RE > e
48t 68.40 31.00 100.0 HEKREMRE -STEERE [ 82 > cra
- P BEREEE— lﬁlmﬂ&n“ﬁ?ﬁﬁ DEEEEE S cRa
BETEDM (%) 4 BREEE IR BS oA, T o cra

= EE W= st SRESKE | FRH
B 14.9 10.4 25.3 BBMEE  HRE > A
EREM 21.9 1.1 23.0 TEESRATHRIE
I 5.6 5.6 1.2
FEHBEETHER 6.2 2.6 8.8 A 1
IBEARTS 7.5 0.2 7.7 DAMERSRESER, EEES(1F)
BHIE 3.7 2.7 6.4 ~ (& f?@%ﬁﬂ/mzﬁ/f))zoai IeE B
EE 1.9 3.0 49
R B 12

Gt 1.5 3.0 4.5 TANERASRESER , DEES (55)
VN E-ES 2.1 0.9 3.0 (BB 2023% B RS

HHEES 2. . 2.
%%f%@ 08 : 08 szan rivate Ban er
H/E7 - - 0.6 JBEREE - TNEE (FARIINE) (RRRE)
mst 68.4 31.0 100.0 ~ 2021(I5IR)FEEZALE
BN EESET4

A 113%
BBB 8.8%
BB 10.8% BERA 10.1%
B LR 7.7% = U 18.5% R TR L W
mETAR ° 2.4% FYEER A ° BB+

ﬁ%;ﬂ# REEBES

BRAR | &R EE&&“EI STARTS (L2 M) BIRZNE] > FactSet s/ 1#E 5 o Fﬁﬁﬁﬂﬁ%i?/ﬁzifféﬁféﬂ (BRIZIBEERIN) » RIBB G I EEF A - W BREREREHIGTEER © 1a41E
HBEZFH o IFERE BB » 55 B2 fis@vp.com. hkB#E B SASTE
* © Morningstar 2025 ﬁmﬁﬁﬁ%ﬂ Jttlf@ﬁﬁ’]ﬁ—ﬂ?% %E%ﬁ/&ﬁmé‘}mfﬁ%ﬂ?éﬁ (2)7('1?%%;5,(%0\[ 3 WA RS REERE « TR R o EERERBIRHEEHNEAELEH
PSR BB E Ik - *E%T%}FEHEEE o 1. EHB(IER), Es%ﬁ%fzgﬂ USRS AR E R HZ o AT + B DU B M B B (i AR T SBT B  » ﬁ PGB R A I EE (U
HEP 55 o FLHE (BRI AT AL e AR AT > B B B B I [ i - B © 2. EEEA/?Q‘%’ BIIEE RS (T - BIAE B G0/ B (U 2 FERIRS T - 0 B B ol ISR AR
EREFIEERER /f“%’if##lé"@?ﬁﬁﬁﬁ&@? 5£E7f§it71‘t§77€%57§¥’5’72/’5755,@15 IRERAIERGAEIERE o B R ETEHER XY « [OIREF W an FIEF o [EREFILT
sﬂf%ﬂf@ﬁ fﬁ?—f BRBISE T % | X H 73RBS #5E Az* (Efﬁ AZ/?x‘%’//;? | AR B P E)x 12 FIBRET 2 FREE TR > Y T RED REIFEEF]S © 3. F]!%%‘?ff_tﬁﬁl%ﬁ;gf
2 R ] ﬁ;&EG 4. PERIRBEIRITEDE f FactSet?fUm@ﬁ C) l/ﬁ?mifsllﬁz (/l’%?f)?fﬂsf;?l/&ﬁni (EIE W z:8%) Z NIHETFIIE © 6. KIEE HI5,
N 8. 5B FRIRFFEH = BIE 25} SFTARIS1E (5 - ﬁz@;@§ E’:L sf/&'ﬁ:
£ #ﬁ °9. B ASTARE I/aﬁiﬁﬁ& 210, /7 @?1’71.:/\aiffﬂﬁufﬁ‘ﬁﬁﬁAW@g/i#EW ESTARBYIIE T K TS, 21T AT 555, FHIGE
b SE A= LR (DR B HOAA IR SR REIDAD) 7 f— (B 8, iﬁﬁf/??ﬁ%ﬁfﬁ@%‘fﬁﬁﬁﬁgﬁfjﬁ%iﬂ?ﬁ/%/]ﬂfg—?f% AR ENRUTL) TR BISES TR Ef]ﬁ‘%&éﬁﬁﬂﬂﬁﬂ?ﬂ"%
THELEH, GEuﬁ&ﬂé%iﬂﬂg%’—’iﬁﬁiﬁﬁﬁﬁﬁﬁﬁé B EREIE T, . SEERE SRR A SHIE o BRI (16) L1 EBERIE - 425202205105 1 H 2202359/
30H > HESIRIE 1 FABOIEREH o 12, SEE 2B i e () 57@93@?5 Eigﬁ(Sﬁ)MSEﬁfﬁiﬁﬁM@Y; ;BRI %2018 105 1 HE20235F9H30H » HES RIESEARCIER S 13, 52418
HBRFTr2AsIan Private Elankeri?ﬂszﬂﬂféff"” f’ﬁﬁé( W& EMEY  HEBE » [RERE BEFEREZAREER) < 14. (151%) [BREBE 2B REEETE(15FE)BlueOnion B 21K EHHIE L E I F
ST | BT E IERR S SR B R B A Hﬁ/i@i&‘éﬁ%}%xzﬂ/ﬁ © 15, EREBREE LA °
fxﬁﬂf&ﬂ/&x ’ %ﬁ%’ﬂf“igﬂﬁﬂ” BIE - BB EEW T FTAKEIOIER « REEESHAMEEZIEG TR - WU THREEEERAREAS - REZEITHTEREMATE LR ZEAE ° ZREH
SILH YRR B EE B 3%58 58 I SRR » PTRIEE 2 EIEE BB IR S T MR:EH 5 = FR AT SR S T2 o TDRERER 2 ZH] » KBl fEAR SRR 2 B o WRIEFET 97
BRI 2 SE Y e
BTN IR EE | AR EIRTINRE D #Ri|#E 5t &(Restricted Scheme) » I K 5 (i) 1518 B2 R (i IRIFHT N8 28 55 R AH B 1 B 5304 % 3051 T E e HINHRIN 1B 3% & #3552 (Ff AL © Value
Partners Asset Management Singapore Pte Ltd 2\ &]=# i 5%200808225G © ZK BRI AR T E TR &R
EX AW AT EBF R EEHERZATERN » TIEN | BERLEEEERIRAF °

VAIF_Master+SG_202506

N


https://www.valuepartners-group.com/doc/FOD/asian-income-fund?utm_source=factsheetqr&utm_medium=asianincome
https://www.valuepartners-group.com/tc/e-corp-tc/?asian-income-fund

